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'ExkOgon Tou AlOIKNTIKOU ZuHBOoUAiou
TnG ETaipeiag

«HUAWEI TEXNOAOIIEZ ANQNYMH ETAIPEIA»
npog Tnv eTnoia TakTikn Fevikn ZuvéAeuon TV MeToXwy,
€ni Tov Xpnuartooikovouik®wv Karaoracewv
NG evdekaTng (11n¢g) eTaipikng xpiong (1.1.2015 €wg 31.12.2015)

1" ENOTHTA

Eicaywyn

To Al0knTIKO ZuppoUANio TnGg HUAWEI TEXNOAOTIEZ ANQNYMH ETAIPEIA (n <«Etaipeia»)
napoucialel Tnv 'EkBean Tou yia TIG XpnuaToolkovouikeg KaTaoTaoeig Tng xprnong nou €Ange tnv 31
AekepBpiou 2015, oTta nAaiola Twv opiloPevwy anod Ti¢ d1aTagelg Tou K.N. 2190/1920.

H napoloa 'EkBeon epnepIEXEl OAEC TIC ONMAVTIKEG EMIMEPOUG BEUATIKEC €VOTNTEC, Ol OMOIEC €ival
anapaitnTeg, PE BAON TO WG Avw VOMOBETIKO NAAicIo Kal aneikovilel kaTa TPOno aAndn OAeC TIC
OXETIKEC QAVAYKAIEG KATA VOMO NANPOQPOPIEG, NpoKEIYEVOU va €EaxBei MHia oucIlaoTiKh  Kal
EMNEPIOTATWHEVN EVNHEPWON YIa TNV 0pacTnpIoTNTA Katd Tnv &v AOyw XPOVIKN nepPiodo TnG
Etaipeiac,.

H 'EkBeon nepidapBaveral autouala padi Je TIC XpnHaToolkovopikeG KaTtaoTaoeig Tng ETaipeiag kal Ta
Aoind anartoUpeva and Tov Nopo oToixeia kai dnAwaoelg otnv Oikovopikn ‘EkBeon nou agopd oTn
xprion nou €kAeioe Tnv 31n Askepppiou 2015.

O1 BepaTIKEG EVOTNTEG TNG EKBECEWC KAl TO NEPIEXOUEVO QUTWV EXOUV WE AKOAOUBWG:

EEEMiEN TV Epvaci®v Tne ETaipeia

O1 NwAnoeic TNV Tpexouoa xpnon avepyovrtal o€ Eupw 108,9 ekat. (2014 : Eupw 62,8 ekat.)
napouaialouv Auénaon CGUYKPITIKA HE TNV NponyoUpevn Xpnon kata 73,5%, n onoia o@eiAeTal oTnv
avg&non Twv enevdUOEwV GTNV OMNoia NPOXWPENOav ol NEAATEC Pac.

To KooTtog MwAnBévtwv Tnv Tpéxouoa xpnon eivar Eupw 92,6 ekat. (2014: Eupw 51,4 €kar.)
eppavioe avriotoixa av&non (80%), n onoia €ival ouvaptnan TG €&ioou onUavTikng au&nong Twv
nwAnoewv. Enionc napatnpeital, pia avénon Twv EEG0wv AiaBeong Ta onoia avABav o€ Eupw 6,6
ekat. 7o 2015 and Eupw 5,7 ekat. 1o 2014, ATOI auénuéva kata 17%. H onuavTiki avénon Twv
EEO0wV Aloiknong (28%) GUYKPITIKA WE TNV NponyoUHEVn XpAon OMEIAETAI KUPIWG OTIG AUENMEVEG
danaveg yia To npoownikd (MIoBoi, danaveg kivnong, €€oda Ta&idiwv, kAn). Mo OUYKEKPIYEVA, Td
'E€0da Aloiknong avnABav yia To 2015 og Eupw 3,1 €kaT. evw To avTioTolxo Nooo yia To 2014 avnABe
oe Eupw 2,4 ekat.. QC anoTEAEOPa TwvV aVOTEPW, TA aNOTEAEOMATA EKPETAMEUoNG (Npo
XPNHATOdOTIKWV Kal ENEVOUTIKWV AnoTEAEOUATWY) TNV TPEXOUOA Xpron aviABav oe Eupw 6,6 ekar.
(2014: Eupw 3,2 €kat.), Ta k€PN NPo POpwV TNG Xxpnong avirbav o€ Eupw 3 ekat. (2014: Eupw 2,3
€Kar.).
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B. Kivduvol kai aBeBaioTnTeg

H ETaipeia €ival ekTeBEINEVN O XPNHATOOIKOVOMIKOUG KIVOUVOUG ONwG O Kivduvog Tng ayopdg
(d1akupavoelg eniTokiwv), NIOTWTIKOG KivOuvog Kal kivduvog peucTOTNTAG,

Ta XxpnuaTtoolkovopikd MEoa Tng ETaipeiag anotehoUvtal kupiwg and kaTtabecelc oe Tpanelec,
EMNOPIKOUG XPEWOTEG KAl MIOTWTES KAl UNOXPEWCEIC and HIoBWOEIC.

ZuvaAAayHaTIKOG Kivduvog

H €kBeon o€ ouvaAAaypaTikoUg Kivouvoug aglohoyeital and avinapkTn €wg EaIpeTika XapnAn yia Tnv
ETaipeia apevog pev dIOTI 0T NAEIOVOTNTA TOUC oI cuvaAAayeg dievepyouvTal o€ Eupw, ag’ eTEpou d€
010T Oev unapyouv BaveliakeG unoxpewaoelG. H Aloiknon Tng ETaipeiag napakoAoubei diapkwg Toug
TUXOV ouvalaypaTikoUg kivOUvoug nou evOExeTal va npokUWouv kal a&loAoyei Tnv avaykn Anyng
OXETIKWV WETPWV, NAVTWG O€ KADE NEPINTWON Kal avapopika he Tnv xpnon 2016 TETolog Kivouvog dev
gival opaToc.

AvaAuon guaiodnoiag Kivduvou eniTokiou

Tnv 31n AskeppBpiou 2015, n ETaipeia dev sival ekTeBeIdevn OTIC HETABOAEC TNG AyopdAG TOU ENITOKIOU
yiaTi dev upioTaTal 6aveiopog TnG.

AvaAuon nicTTIKOU KIviUvou

MoTwTiKOG KivOuvog eival o kivduvog {nuiag TnG ETaipeiag o€ nepinTwon nou &vag NEAATNG i TPITog O€
ouvaAl\ayn XpnHATOOIKOVOUIKOU HEOOU Oev EKMANPWOEl TIC CUMPBATIKEGC TOU UMOXPEWOEIC Kal
oxeTiCeTal kata kUpIo AOyo ME TIC analmioelc and neAatec. H Etaipeia eAéyxel, avaAuel kal

napakoAouBei TNV €EENIEN TwWV YEYOVOTWV Kal avanpoodpHolel avaloya TIG ETAIPIKECG MONITIKEG.

H ¢ékBeon Tng ETaipeiag 60ov agopd Tov MIOTWTIKO KivOUvo nepIopileTal OoTa XPNUATOOIKOVOUIKA
neplouciaka oToixeia (MEoa) Ta onoia Tnv nUepopnvia Tng Kataortaong XpnHaToolkovouIKnG ©€ong
avaAUovTal wg €ENG:

2015 2014
Tapeiakda d1abgoipa kal Icoduvapa
auTwv 41.591.685 1.693.752
MeAATEG Kal AOINEG EUNOPIKEG
anaitnoeig 30.344.939  27.591.985
Zuvolo 71.936.624 29.285.737

H ETaipeia eAéyxel dlapkwG TIC AnaIThOEIC TNG, €ITE XWPIOTA €iTE kATA opada Kal EVOWPATWVEI TIC

NANPOPOPIEC AQUTEG OTIC UNAPXOUTES DIKAEIDEC aOPAAEIag TOU MIOTWTIKOU EAEYXOU.
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H dioiknon Tng ETaipeiag Bewpei 0TI OAa Ta avwTéPw XPNHATOOIKOVOUIKA MEPIOUOIAKA OTOIXEIa Ta
oroia €xouv anousiwBei O€ NPONYOUMEVEG XPNOEIG €ival UWNARG NIOTWTIKAG MOIOTNTAG,
OUMNEPIANAKBAVOUEVWY KAl TWV OPEINOHEVV.

Kavéva andé Ta XpnuAToOIKOVOUIKA MepIouciakd oToixeia TnG ETaipeiag dev €xel ao@alioTel e
unoBnkn N aAAn Hop@n MICTWTIKAG aoPANIoNC.

O noTwTIKOG Kivduvog TnG ETaIpEiag OUYKEVTPWVETAI OTIG TECOEPIG ONUAVTIKOTEPEG ETAIPEIEG
TNAENIKOIVWVIWY, Ta unoAoina Twv onoiwv katd Tnv 31 AekepBpiou 2015 avepxovtav o€ Nepinou
86% ToU avoikToU unoAoinou neAatwv (2014: 79%).

Ma TIG €UnopIKEG kal Aoineg anaitnoelig, n ETaipeia dev ekTiBeTal 0 ONPAVTIKOUG MIOTWTIKOUG
KIvOUuvouc. O mIOTWTIKOG KivOUVOGC YId anaiTnoeiC  PEUCTONOINOIYEG KaBwG kal yia AaAAa
BpaxunpoBeopa XpnHATOOIKOVOUIKA GTOIXEIQ BewpeiTal QUEANTEDG,

AvaAuon KIv3UVOU pEUcTOTNTAG

H ETaipeia diaxeipieTal TIG avayKeg PEUCTOTNTAG TNG WE NPOCEKTIKN NAPAKOAOUBNON TWV XPEWV TWV
MaKPONPOBECUWY  XPNUATOOIKOVOUIKWY UMOXPEWOEWV KaBwC €niong kal Twv MANPWHWY Mou
npayupaTonolouvTal kabnuepiva. O1 avaykeg peucToOTNTAG napakoAouboUuvTal og BIAPOPEC XPOVIKEG
(wveg, oe kabnuepiviy kal eBdopadiaia Baon kabwe kal og pia KuAidpgevn nepiodo 30 nuepwv. Ol
BpaxunpOBeoEC aVAYKEG PEUOTOTNTAC YIA TOUG ENOMEVOUG 6 WNVEC KAl Ol JAKPONPOBETHEG AVAYKEG
yla To enOpEVO £TOG NpoadiopifovTal pnviaia.

KiviuvoG HaKpOOIKOVOHIKOU Kal EMIXEIpnoiakou nepiBaAAlovrog ornv EAAGSa

O KivOuVOG aKPOOIKOVOMIKOU Kal €niXEipnalakoU NepIBAAOVTOG €ival 0 KivOuvog Nou NPOKUNTEl ano
€€wyeveic NapayovTeg TOU KOIVWVIKOOIKOVOUIKOU Kupiw¢ nePIBAAAOVTOC oI onoiol evOEXETal va
ENNPeAcouV apvnTika Tnv {ATNON TWV MPOIOVTWV Kal KAT €MNEKTAON TOV KUKAO €pyaciwv Tng
Etaipeiac. O1 €€eAifeig kata Tnv didpkeia Tou 2016 kal oI oulnTNoelg o €0VIKO kal dleBveg eninedo
OXETIKA WE TNV €nave&ETaon Twv OpwV Tou NPoypappaTog xpnuatodoTnong Tng EAAadag, diatnpouv
TO MAKPOOIKOVOMIKO Kal XPNHATOOIKOVOUIKO NepIBAANOV oTn xwpa eupeTaBAnTo. AappavovTag Opwe
un’ oyn TNV QUON Twv dpacTnPIOTATWV TNG ETalpeiag, kabwg kal Tn XpnHATOOIKOVOUIKN KATAoTAGN
™G ETaipeiag, n onoia diatnpei duvaTth XPNHATOOIKOVOMIKN B€0n, TUXOV apvnTIKEG eEeNiEeic oTnv
EANVIKN olkovopia Oev avapeveTal va eNnPeAcOUV ONUavTika Tnv odaAn Asiroupyia Tng. Map’ OAa
auTa, n ETaipeia napakolouBei pe npoooxn TIC €EENIEEIC OTNV eyxwpla ayopd kal EpapHolel Eykaipa

OI0pBWTIKEG KIVAOEIC ONOU AUTO anaiTeiTal, NPOKEIPMEVOU va PEIWTEI ToV KivOUvo auTo.

MoAITikEG kal diadikaaoieg diaxeipiong ke@paAaiou
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O1 oToxol TnG ETaipeiag 0oov agopd Tn diaxeipion Tou Ke@aAaiou gival ol €EAC:

e Na €Eao@aAioel TNV IKavOTNTA TNG va GUVeXioel Tn 8pacTnpioTnTa TN (going-concern), kai

e va €Eaopalioel Jia IkavonoinTiKr andédoon oToug JETOXOUC TIMOAOYWVTAC TA EUNOPEUNATA Kal TIG
unnpPECieg TNG avaloyika e To eninedo kivoUvou nou avalapBavel kalr géoa oTa nAaiola Asiroupyiag

TOU kAGdou aTov onoio dpacTnpionoieiTal.

H d&ioiknon TnG Etaipeiac diaxeipiCetar Tnv Kke@alaiakn Ol1apBpwon Kal MPnopei va Kavel TIg
NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOUIKN KATAoTAon Kal Td XapakTnpIoTIKA Twv KIVOUVWV TwV
unNapxovTwv NEPIOUTIAKWY OTOIXEIWV aAAalouv.

H nopeia Twv Bacikwv OIKOVOMIKWV HeyeBwv Tng ETaipeiac katd TIG OUO TeEAEUTaieC XPNOEIG
napouacialeTal 0TouG KaTWTEPW MiVAKEG:

2015 2014

o€ Eupw
KukAog Epyaciov 108.967.861 62.800.755
MIkTO KEpdog 16.314.545 11.339.074
AnoTteAéopaTa npo ®opwv,
XpNHATOdOTIKWY KAl . 6.589.388 3.343.896

EnevOuTikwv ANOTEAECHATWY Kal

AnooBeoswv
Kepdn npo dopwv 3.054.658 2.258.612
Kepdn peTd dopwv 1.601.617 846.572

MetaBoAn 2015-2014

KukAog Epyaciov 73,5%
MIkTO KEpdog 43,9%

AnoTteAéopaTa npo ®opwv,
XpnNHaTodoTIKWV Kal

EnevouTIK®V ANOTEAEOUATWV Kal 97,1%
AnooBéoewv

KEpdn npo ®opwv 35,2%
Kepdn petd dopwv 89,2%

O1 nwAnoeig TnG ETaipeiag napouciacav onuavTikdTatn av&non, otn xpnon 2015 évavTi ekeivng Tou
2014, o nooooTo6 73,5%, evw To HIKTO KEPDOC Napouaialel au&non Tng Ta&ng Tou 43,9%.

Ta AsiToupyika KEPON nMpo QOpwv, Tokwv kal anooBeccwv (EBITDA) napouciacav augnon kata
97,1%.

Ta kaBapd kEPON PeTd and popouc, diapopPpwbnkav o Eupw 1.601.617 €vavtl Eupw 846.572 yia
TNV xpnon 2014 onueiwvovTag anuavTikr auénon.
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H Etaipeia €xel oxnuaTiosl kal oxnuaTidel Enapkeic NPoBAEYEIG yia TUXOV GpOPOUG Nou Ba NpokKUYouv
ano @opoAoyIkoUg EAEYXOUG YIa TIG AVEAEYKTEG XPNOEIG TNG.

2015 2014 Eng€nynosig

Kl'JK)\O(pOpOl'JV EvepynﬂKc') / 95,58% 95.09%
2Uvoho Evepynrikou Agixvouv TNV avaoyia Keparaiwv nou €xouv diaTedel ot

nayio EvepynTiko / 4.42% 491% KukAogpopouv kai Mayio EvepynTiko
>Uvoho EvepynrikoU !

I61a Kepahaia / 5 56% o . - .
SUVONO YMOXPEDTEWY 9070 9,83% AE€IYVEl TNV OIKOVOUIKN auTapkela Tng ETaipeiag

SUVOAO YMOXPEWOEWY / 94,73% 91,05%
>Uvoho MaénTikou ' '

Acixvouv Tn daveiakr eEaptnon Tng ETaipeiag

Id1a Kepahaia / 5 270 .
>Uvoho MadnTikol 1770 8,95%

'I§|a Kegpahaia / ' 119,04% 182.32% Aciyvel TO Babuo xanuToéqTﬁoswq oV
MNayio Evepyntiko ! akivnTonoinoewv Tng ETaipeiag ano To 'Idia Kepahaia

. . Aciyvel Tn duvatoTnTa Tng ETaipeiag va kaAUwer Tig
Kukhogopouv Evepynriko / 106,44% 116,36% BpaxunpdBeoPeC YROXPEWOEIG TNG UE GTOIXEIG TOU
BpaxunpoBeaueg Ynoxpewoeig Kukho@opouvTog EvepynTikoU

KaBapd AnoTeAéopaTa Mpo ®opwv / 2 80% 3 60% Aneikovilel Tn ouvolikr anddoaon Tng ETaipeiag o
Kukhog Epyaciov ! ovr0 oUYKpION PE T CUVONIKG €00da

KaBapd AnoTeAéopaTa Mpo dopwv / 68 41% 65.50% Aneikovilel Tnv anodoTikoTNTa Twv Idiwv Kepahdiwv Tng
Tdia Kepahaia ! 12770 ETaipeiac

MikTa AnoTeAéopara / 14,97% 18.06% Aneikovilel To nocooTidio PEyeBOC Tou PIKTOU KEPDOUG

KUkAog Epyaciwv €ni TV NwANoewv Tng ETaipeiag

A. EEEMIEN KAl NPOONTIKEC VIA T non 2016

MNa To 2016, napoAn Tnv ouvexifopevn kpion nou dIEnsl TO NAyKOOUIO XPNHATOMIOTWTIKO cUCTNHA
aMA\a Kkal Toug apvnTikoug puBuoug avanTtuéng Tng EAANVIKAG oikovopiag, n Aloiknon Tng Etaipeiag
EKTIMG OTI Ba kaTagepel va dlIaTnPRoEl To PEPIBIO ayopdac nou kaTtéxel. EninpooBeTa, kal e okono Tnv
edpaiwon TnG ETaipeiac otnv EAANVIKA ayopd €xouv TeBei pia o€ipd and oToxol, Onwg napatifeTal
KATWTEPW:
e Evioxuon Tng avraywvioTIKOTNTAG JE TAUTOXPOVN IKAVOMOoINan TwV anaiThoEwV TwV NEAATWV
NapeXovTag noloTIKOTEPA MPOIOVTa
e EnevdUOEIC kal BEATIWOEIC OTIC EYKATAOTACEIC KAl TOV UNAPXOVTA €EONAIGHO
e Afionoinon Tou avBpwnivou JuvapikoUu HECW EMPOPPWONG Kal MPocApHOynNG oTa Vea
TEXVOAOYIKG OeBOpEVA
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e JUVEXAC KAl NOIOTIKA avaBaduIon Twv NPOCMEPOHEVIV UNNPECILY, aflonoinon kai evigxuan
¢ Etaipeiag, yia eEaopahion kepdopopou avanTugng kai IKavonoINTIKWv anodooswv, HeE
3laThpNoN NG OIKOVOMIKAG EUpWOTIAE, Péoad anod ouveTr) Siaxeipion Twv Nopwv.

E. MMAnpowopisg yia epyaciakd kai nepiBarlovrikd Oéuara

H Etaipeia kata Tnv 31/12/2015 anaaxoholoe 89 atopa kai Tnv 31/12/2014, 99 atopa. Mia ano Tig
Baoikéc apxég nou Sinouv T Aerroupyia Tng ETaipeiag eival n Siapkng ENIHGPPWON Tou Npogwnikoy
Kal N evioxuon ouveidnong os 6Aa Ta enineda Twv AsIToupylwv kal 8pacTnPIOTATWY TNG.

H Etaipeia npoPaivel 0e OAEG TIG aNapaiTNTEG EVEPYEIEG yia TN CUPHOPQWAN TNG HE TNV KEIWEVN
€pYaTIKA Kal NePIBAAOVTIKA vopobeoia. AkolouBwvTag pia nopeia BiWoIUNG avanTugng, ackel Mg
BpaoTnPIOTNTEG TNG WE TPOno mou efao@alilel agevog TV npooTacia Tou nepiBalovrog Kal
AQETEPOU TNV UYIEIVA KAl TNV aopaA&ia Twv epyalopéviv auTng.

IT. AMeG nAnpowopisg
e Aev unApYoUvV ONUAvVTIKA YEyovOTa T onoid va cuvéBnoav and Tnv ARgn Tng kAeiopevng
XPAOEWG WEXPI Kal TNV NuEPa gUVTagng Tng napouagag ekBeomg.
« 01 ouvaAAayéq Tng ETaipeiag pe Ta ouvdepéva pepn Exouv yivel e 6poug ayopag oTa nAaigia
TNG Kavovikng Aerroupyiag Tng ETapeiag (avaiuan ot onpeiwon 4.20)
e Aev unapyouv gunpdypaTa Bapn eni akiviTwv R AoINEG EEa0PAAIoEIG.
o H Etaipeia e 5iaB€TEl UNOKATAOTAKATA.

H. MepiopaTixi NOAITIKN)

H ETaipeia kaToniv GYeTIKAG andgpacng Twy opyavwy Tng duvatal va npofei aTtn diavopn pepiopaTog
aTov péroxo. H andgaon yia Tv ev Adyw diavopry Ba napBei BACEI GUYKEKPIPEVWV NAPayOVTwV Onwg
N XPNHaTooIkOvopIk: Béan Trg ETaipeiag Tn SeSopévn oTiypr, o EVOEXOHEVEG POPOAOYIKEG ENIMTWOEIG
NG lavopng kal N €ykaipn evnpépwan and nNAEupag petoxou (guvnBwg kaBe NoepBpn kai Anpidn
gkaoTou £Toug). Epocov nAnpoUvTal ol avwTEpw CUVBNKES kal KaTOMV TNG OXETIKAG EyKpIONG anod Tnv
levikn SuvéAguon Tou noool Blavopng, n ETaipeia npoBaivel 0TV NANPWU Tou PETOXOU.

31 Mapriou 2016

Wang Shengli Peng Qiuen Lu Yong

) L & 0

To Méhog Tou A.Z.

! O Mpdedpog Tou A.Z. O AvTinpoedpog Tou A.Z.
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XpnupaTtooikovolikéG KaTtaoTaoeig
31 AskepBpiou 2015

I. Kataotaon ZuvoAikoU Eicodnparog
MNooda og Eupw

2015 2014
Znueiwon
NwAnosig 4.14 108.967.861 62.800.755
KdoToc nwAnBévTrav 4,15 (92.653.315) (51.461.681)
MikT6 Képdog 16.314.546 11.339.074
Noind é00da ekPETAMEUONG 4,17 95.236 2.292
'E€0da dIdBeonC 4,15 (6.625.163) (5.660.577)
'E€0da S10iknong 4.15 (3.086.653) (2.410.153)
Aoinda £€0da eKUETAAEUONC 4.17 (144.402) (117.877)
AnoTeAEéopaTa nNpo Ppopwv
XPNHATOSOTIK®V Kal 6.553.564 3.152.759
ENEVOUTIKMV ANOTEAECHATOV
XpnuaTooikovopikd 'EEoda 4.18 (3.570.257) (901.941)
A\oind XpnHATOOIKOVOHIKA 4.18 21.352 2 795
anoTteAeopaTa
Képdn npo popwv 3.054.659 2.258.613
DOPOC €160OAUATOC 4,19 (1.453.042) (1.412.041)
Képdn HETG and Qopoug 1.601.617 846.572
Aoind ouvoAika gicodnuara
(pn avakukAoUpeva)
AvaloyioTIka kEPON/(TNKIEC) 4.9 86.547 (75.211)
ZUYKEVTPWTIKA ZUVOAIKA 1.688.164 271.361

‘Egoda MNepiodou

Ol GUVNUMEVEC ONUEIWOEIC €ni TwWV XPNUATOOIKOVOUIKWY KaTtaoTdoswv nou napaTtifevral oTig
0€AideC 6 €wg 53 anoTedoUv avandonacTo PEPOG AUTWV TWV XPNHATOOIKOVOUIKWY KaTaoTaoswy.
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II. KataoTaon XpnHAaToolKoVOHIKNG O£ong

MNooda og Eupw
ENEPIrHTIKO

Mn KukAogpopouvTta Z1oixeia EvepynTikoU
EvompaTeg akivnTonoinoeig

AoWPATEG AKIVNTOMNOINCEIG
AvaBaMAOpEeVEG POPOAOYIKEG aNaITHOEIG
Aoina pn KukhopopoUvTa oTolxeia EvepynTikou

2UvoAo pn KukAo@opoUvTtwv MePIoUCIaK®V
ZToixeinv EvepynTikou

KukAopopouvTta Mepiouciakd ZToixeia
AnoBéuara

MeAATEG Kal AOINEG EPNOPIKEG ANAITAOEIG
AoING KUKAOPOPOUVTA OTOIXEIa EVEPYNTIKOU
Tapeiaka d1ab£oipa kal 100dUvapa autTwy

2UVOoAO KUKAOQOpPOoUVT®V MEPIOUTIaK®V ZTOIXEIOV
EvepynTikoU

ZUvolAo EvepynTikoU

IAIA KE®AAAIA & YINOXPEQZEIZ

'I81a KepaAaia
METOXIKO KEPAAQIO

TakTikd AnoBeuaTiko

Aoina anoBeparika
AnoTe\éopara €ig véov
ZUvolo ISinv Kepalaiov

MakponpoBeoHEG YNOXPEWTEIG

MpoPAéwelg yia anol, Npoa. Aoyw €E0d0U anod Tnv unnpeacia
Noinég NpoPAEYeIg

2UvoAo MakponpoBEoHWV YNOXPEDOEMV

BpaxunpOoOeoHEG YNOXPEMOEIG
MpouNBeUTEC Kal AOINEC UNOXPEWOTEIC
TPEXOUTEC (POPONOYIKEC UNOXPEWTEIC

NoINEC BpaxunpOBECEC UNOXPEWTEIC
2ZUvoAo BpaxunpoBEoHmV YNOXPEWDTEMV

ZUVOAO YNOXPEWOEMV

2Uvolo ISiov Kepalainv kal YNOXPEWOTEWV

Znueiwon

4.1

4.2
4.3

4.4
4.5
4.6
4.7

4.8
4.8

4.9
4.10

4.11
4.12
4.13

2015 2014
250.987 100.587
0 5.915
3.433.054 1.709.246
66.936 73.159
3.750.977 1.888.907
4,150.151 6.189.510
30.344.939 27.591.985
4,963.455 1.117.733
41.591.685 1.693.752
81.050.230 36.592.980
84.801.207 38.481.887
2.000.000 2.000.000
221.699 38.347
(169.510) (243.449)
2.412.843 1.648.894
4.465.032 3.443.792
451.774 423.481
3.736.808 3.165.480
4.188.582 3.588.961
54.809.473 9.870.023
3.241.569 1.933.646
18.096.551 19.645.465
76.147.593 31.449.134
80.336.175 35.038.095
84.801.207 38.481.887

3
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III. Kardaoraon MeraBoAwv Idinv Kepaldinv

Mooda og Eupw

HUAWEI TEXNOAOTIEX ANONYMH ETAIPEIA Xpnuatooikovouikég KataoTtdoeig

MeToxiko KegpaAaio AnoBspaTika Aoina AnoBsparika Eig Néov ZUuvoho
YnoAoina Tnv 1n Iavouapiou 2014 2.000.000 38.347 (168.238) 802.324 2.672.433
Képdn xproewg 0 0 0 846.572 846.572
AvaloyIOTIKEG {npieg 0 0 (75.211) 0 (75.211)
YnoAoina Tnv 31n Askepppiou 2014 2.000.000 38.347 (243.449) 1.648.896 3.443.792
YnoAoina Tnv 1n Iavouapiou 2015 2.000.000 38.347 (243.449) 1.648.896 3.443.792
KEpOn xproewg 0 0 0 1.601.617 1.601.617
Aiavopr AnoBepaTIkov 0 0 (12.608) 0 (12.608)
Noingg Alapopég 0 0 0 4.024 4.024
MeTagopd oTta AnoBepaTika 0 183.352 0 (183.352) 0
Aiavopn Kepdawv 0 0 0 (658.342) (658.342)
AvaloyIioTiKa kEPON 0 0 86.547 0 86.547
YnoAoina ™mv 31n AEKEHBpiOU 2015 2.000.000 221.699 (169.510) 2.412.843 4.465.032

Ol OUVNUMEVEG ONMEIWOEIG EMi TwV XPNHATOOIKOVOUIK®WY KaTaoTaoswv nou napatifevTal oTiC ogAideg 6 €wg 53 anoTteAoUv avandonaoTo PEPOG

QUTOV TWV XPNUATOOIKOVOUIK®WV KaTaoTaoswv.
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IV. KaraoTraon Tapgeiakwv Powv

Mood o€ Eupw

Znp.

AsIToupyikEG SpACTNPIOTNTEG

Képdn npo popwv

MA&ov / peiov NpooapuoyEg yia:

AnooBéaelg 4.1
MpoBAEweig

XpewoTiKoi TOKOI Kal ouvaQr £€0da 4.18

MNMA£ov/ peiov NpooapHOYEG yia HETABOAEG

Aoyapiaocpav Ke@aiaiou Kivniong i nou

oXeTi{ovVTal HE TIG AEITOUPYIKEG

3pacTNPIOTNTEG:

Meiwan / (AUEnon) anoBeuaTwv

(AUEnon) / Meiwon anaitioswv

AUEnon / (Meginaon) unoxpewoswv

Meiov:

XpewoTiKoi TOKOI kKal ouvagn £€0da kataBAnueva 4.18

KaTapAnuévol popol

2UvoAo €10powV / (EKPOWV) ano AEITOUPYIKEG

dpaornpioTnTes (a)

Engv3uTikéG SpacTnpPIOTNTEG

Ayopa evoOUaTWV Kal GUAWV nayiov NepIousiakmv

OTOIXEIWV 4.1

2UvoAo (eKpowV) ano enevOUTIKEG

dpaornpiotnres (B)

Ka@apn avinon / (Heimwon) oTa TapeIaka

d1a0£o1pa kal 1I00dUvapa auTev nepiodou (a)

+(B) + (V)

Tapeiaka diabécipa kai 1I0080vapa auTOv
€vaping nepiodou

Tapeiaka diabécipa kai 10080vapa auvtTOv
AR&ng nepi1odou

O1 OUVNUKEVEG ONUEIWOEIG €Ni TWV XPNHATOOIkOVORIKWY KaTaoTaoswv nou napatiBevral oTiG oeAideg 6

2015 2014
3.054.659 2.258.613
35.824 191.137
1.758.328 1.037.514
3.570.257 901.941
8.419.068 4.389.205
1.328.637 (2.272.324)
(7.736.405) 5.641.015
43.702.084 (19.198.343)
(3.570.257) (901.941)
(1.933.646) (1.234.567)
40.209.481 (13.576.955)
(311.548) (48.192)
(311.548) (48.192)
39.897.933 (13.625.147)
1.693.752 15.318.899
41.591.685 1.693.752

€w¢ 53 anotehoUv avanodonacTo PEPOC QUTWY TwV XPNHUATOOIKOVOUIKWY KaTaoTAoEwy.
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V. ZInHEINOEIG ENi TWV XpNHATOOIKOVOHIK®OV KaTtaoTacewv

1. TevikéG NAnpopopieg
H Etaipeia pe tnv enwvupia HUAWEI TEXNOAOIMIEZ ANQNYMH ETAIPEIA (n
«ETaipeia») 10pubnke To 2005 kai n diapkeia TnG €xel opioTei o nevivta (50) xpovia.
'Edpa NG €ival o Anpoc Apapouaiou ATTIKNG, Kngioiag 49 kai Znpidn T.K. 151 23,
TA. 210-68.79.008. H ETtaipeia eivar eyyeypappevn otnv MNepipepeia  ATTIKAG,
Nopapyxia A6rivag, AvatoMikog Topeag, AlielBuvon A.E. & Epnopiou, Tunua B pe
apibpo  TEMH 006145401000. O1 xpnuaTOOIKOVOUIKEG kaTaoTacelg TnG ETaipeiag
oupnepIAapBavovTal  OTIG €EVOMOINUEVEG OIKOVOMIKEG KATAOTACEIG TnG Huawei

Technologies Cotperatief U.A. pe €dpa Tnv OAAavdia.

2.  ®Uuon dpacTnPIOTATWV

>konog Tng Etaipeiag eivar n eicaywyn, ayopd kai nwAnon TNAENIKOIVWVIAKWV
ouoTnNUAaTwy,  €EonAiopoU  PeTadoong  OeBOMEVWV  EMIKOIVWVIAG,  AUCEWV
EPAPHOOKEVNG MNXAVIKAG EVONOINONG CUOTNHATWY, KABWE Kal onoloudnnoTte aAAou
TnAenikolvwviakou  €€onNiogoU kal  €EonAiopoU  peTadoonG  OeQOMEVQY,
oupnepIAaPBaVOUEVOU TOU OUVODEUTIKOU AoyiopikoU kaBw¢ kal n npoogopa

UNNPECIOV CUVTNAPNONG, NAPOXNG TEXVIKWY CGUKBOUAWY Kal unooThnpIEnG.

3. TMAdiolo KaTapTiong TWV XPNHATOOIKOVOHIKGOV KATUOTACEWV

3.1. Bdon ouuuopewong

O1 napouoesg XpnuaToolkovoulke KaTtaoTtdoelc Tng ETaipeiag €xouv ouvTayoei
oUpQwva Pe Ta Aibvn MpdTuna XpnuaTooikovopikng Avagopdg (A.MN.X.A.) Ta onoia
gxouv ekdoBei ano Tnv Enirponn AieBvav AoyioTikwv Mpotunwv (IASB) kai Tig
dlepunveieg nou ekdobnkav and Tnv Enirponn Epunveiag Mpotunwv (IFRIC) Tng
(IASB), onwc autd &xouv uloBeTnNBel and Tnv Eupwnaiki 'Evwon kal 1oxUouv KaTtd
v 31 Aekepppiou 2015.

'OMa Ta avaBewpnuéva n veoekdobBevra MMpoTuna kal AlEPUNVEIEG MOU  EXOUV
epappoyn otnv Etaipeia kai €ival og 1oxU ano tnv 1" Iavouapiou 2015, eAn@dnoav
unown yia Tn ouvtaén Twv XpnUATooIKOVOUIKWV KaTaoTacewv TnG TPEXOUOAC

XProng oTnV €KTAcn nou auTd €ival Epapuoaciya.
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H ETaipeia uloBETNoE yia npwtn @opd TIG analthoelc Twv Alebvwv MpoTunwv
XpnHaTooIkovopIknG Avagopag, Aliepunvelwv kal AieBvav AoyioTikwv Mpotunwy (pad
Ta A.N.X.A.) yia okonoU¢ ocUvTa&ng Twv XpnuUaToolkovouikwy KaTtaoTaoewv Tn Xpron

nou €An&e Tnv 31 AekepPpiou 2010.

O1 XpnuaTtooikovouikee KataoTtdoelig Tng 31 AekepBpiou 2015, Exouv eykpiBei npog

dnuoaiguon We andégacn Tou AloiknTikoU ZupBouAiou Tnv 31 Maptiou 2016.

3.2. Bdon snipu£Tpnong Twv Xpnuarooikovouikwv Karaordoswv
O1 XpnUaToOIKOVOUIKEG KaTaoTaoelic €xouv cuvtaxbei pe Bacn Tnv apxn Tou

IOTOPIKOU KOOGTOUG,

3.3. Acziroupyiko Nouioua
O1 napouoeg XpnUaTooolkoVOUIKEG KaTaoTaoelg napoucialovTtal o€ Eupw, To onoio
gival To Asiroupylkd vopiopa Tng Etaipeiag, dnAadry To VOMIONA TOU NPWTEUOVTOG

0IKOVOMIKOU NEPIBAANOVTOC, OTO OMoio AEITOUPYEI.

3.4. Ekmiunoeig Aioiknong

H ouvTa&n XpnHaToOIKOVOUIKWV KATACTACEWV CUMPwva We Ta A.M.X.A. anaitei 6nwg
n Aioiknon npopaivel o€ AOYIOTIKEG EKTIMNOEIG, NAPAdOXEC Kal KPIOEIG Nou ennpealouv
Ta unoAoina Twv Aoyapiacpwv EvepynTikoU kai MadnTikou, kabw¢ kal Ta €00da Kal
€€oda nou napoucialovTal kata TIG und €&ETtaon Xpnoeic. Ta npayuaTika
anoTeAéopaTa evOEXETal va OIAPEPOUV and TIC €KTIUACEIC auTes. O1 ev AOYyw
EKTINNOEIC, NapadoxéC kal Kpioelc enaveEetalovral nepiodikG NPOKEIYEVOU va
avTanokpivovtal oTa TpeExovTa OedOMPEVA kAl va avTavakAouv TougG €KAOTOTE
TPEXOVTEC KIVOUVOUG kal PBacifovTtal oTnv MNpoyeveoTepn eWnelpia TnG Aloiknong o€

OXEON e To €Ninedo/OYKO TWV CUVAPWY GUVAANAYWV I YEYOVOTWV.

O1 Baoikeg eKTIMAOEIG Kal a§IONOYIKEG KPIGEIG O OMOIEG avapepPovTal € dEDOMEVA N
€EENIEN TwVv onoiwv Ba PNopouce va ennpedcel Ta KovOUAIA TwV XPNHATOOIKOVOMIKWV

KATAOTACEWV £XOUV WG €ENG:
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(a) NMpoBAewn yia popo €100dNpaToG: H npoBAewn yia Ppopo €100dNUATOC HE
Baon 1o A.A.M. 12 unoloyileTal Ye exTiPNon TwV GOpwv nou Ba kataBAnbouv oTIC
(POPOAOYIKEC APXEC Kal NEPIAAMBAVEI TOV TPEXOVTA (POPO EI00ONATOC YIa KABE Xprion
Kal npoBAewn yia Toug NPOCBETOUG (POPoUG Mou niBavov va npokUYouv o€
MEAOVTIKOUG (popoAoYIKoUG eAeyXouG. H TeAIKR ekkaBapion Twv POpwv €160ONUATOC
meavov va anokAivel and Ta OXETIKA NOCA TA OMnoia €Xouv kaTaxwpnbei oTig
OIKOVOMIKEG KATAOTACEIC,

(B) Avaktnon avaBaAlopevov @opwv Evepynrikou: H avayvwpion
avaBalAopevwy POpwV EVEPYNTIKOU EUNEPIEXEI EKTIUNOEIC aAVAPOPIKA HE TNV
avakTnoIKMOTNTA  OQPENOUC and  TO OCUPYNQIOMO anaitNoEwV HE  HEAOVTIKA
(POpoAOYIKA KEPDN Kal ava@opika He TNV MENOVTIKN NpaypaTonoinon enapkwmv
(POPOAOYIKWV KEPBWV Ta onoia Ba eNITpEWYOUV TV avakTnoT| TOUG.

(y) ExTipnon w@éAigng {wng nEPIOUCIak®V oToIXeIWV: H ETaipeia npoPaivel o€
AOVYIOTIKEG €EKTIUNOEIC avapopika HME TNV WQEENUN {wn TwV EVOWUATWV nayiwv
oToIXeiwv TNG. O1 EKTINNOEIG AQUTEG enaveEeTalovTal TOUAAXIOTOV O€ KABe nuepopnvia
XpNUaToolkovouIKnG ©€ong AauBavovTtag unown veéa dedopEvVa Kal TIG OUVONKEG TNG
ayopdac.

(3) Anopeinon: MNa Ta nepiouciakd oToixeia nou dev aneikovi{ovTal 0€ €UAOYEC
a&iec n ETaipeia npoBaivel o€ EKTIUNCEIC OXETIKA E TNV ANOTIKMNON TWV NEPIOUCIAKWV
OTOIXEIWV Nou dev eniPeTpwvTal o eVAoyeC aiecg (KTipia kal EEonNiopog, Auha nayia
oToIXEia) yia Tuxov anopeiwon. Eidika yia Ta Ktipia kai Tov EEonNiopod, n Etaipeia
npoBaivel og aloAdynon TN avakTnolgoTNTAG Toug Ke Baon Tnv agia xpriocwg (value
in use) TG Movadag dnuioupyiag Tapeiakwv powv («cash Generating Unit») otnv
onoia &vTacoovTadl Ta MEPIoUTIaka auta otoixeia. H unoloyilopevn a&ia xpRocwv
BacileTal o€ enixelpnolakd axedlo nou katapTidel n Aloiknon kal w¢ €k ToUTou &ival
€uaiobnTn oTnv enaAnBeuon r N TwvV NPOCGOOKIWV MOU aPOpPoUV OTNV ENITEUEN
OTOXWV NWANCEWV, NOCOOTWV MHIKTOU NEPIBWPIOU, AEITOUPYIKWV ANOTEAECUATWV,
OUVTEAEOTWV avanTUENG Kal NPOEEOPANONG TWV EKTIHWHEVWY TAMEIAKWY POWV.

() Ynoxpéwon yia anonuinon npoownikoU: OI UnoXpewoelg yia anolnpiwon
TOU npoownikoU unoAoyifovTal Bacel avaAoyioTikwv HeBOdwv n Olevepyeld Twv
onoiwv anaitei andé Tn AIoiKkNon va EKTIPNOElI OUYKEKPIPEVEG NAPANETPOUC ONWE N
MEAOVTIKN au&non Twv apoiBwv Twv £pyalopevwy, TO EMITOKIO NPOEEOPANCNG TwWV

€V AOY® UMOXPEWOEWY, TO MOCOOTO ANOXwPnong Twv epyalopevwy, kAn. H Aioiknon
8
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npoonabei, ot kaBe nuepopnvia XpnUATOOIKOVOMIKAG ©Eong Omou n &v AOYyw
npoBAeyn avabewpeital, va ekTIuGd Pe 000 TO OuvatO KAAUTEPO TPOMO TIG
NapapéTPOUC AUTEG.

(oT) EvOeXOMEVEG UNOXPEWOEIG: H UnapEn evOeXOUEVWV UMOXPEWOEWY aAnaITel
and Tn Aioiknon Tn ouvexn Olevépyela napadoxwv Kal a&loAoyIKwV KpIoEWV
avagopika Pe Tnv moavotnTa PeAAOVTIKA yeyovoTa va GUMPoUV 1 va pn cuppouv
kKabwg kal TNV €nidpacn Nou Ta yeyovoTa auTd WMopei va €xouv oTn dpacTnpioTnTa
¢ ETaipeiac,

(Q) NpoBAeywn enioPalnv anaitnoewv: H ETaipeia éxel oxnuatiosl npoBAewn yia
EMIOQPAAEIC anaITNOEIC NPOKEINEVOU va KaAUWel Tn {nuia nou Pnopei va ekTIUnOei

a&ionioTa Kal NPoEPYETAl and auTeG TIC ANAITNOEIG.

H oxnuaTioBeioa npoBAewn avanpooappoleTal Pe €nIBAPUVON TwV AMOTEAECHATWY
TNG €KAOTOTE XpRonG. Tuxov dlaypaPEC analTioswy and I0NPakTEOUC Aoyapiacioug
npayuaTonolouvTal Eow TG oxnuaTiobeioag npoBAswnc.

(n) NpoBAsweig: O1 npoPAéweig unoAoyilovtal oTnv napouca agia Twv €§6dwWV Ta
onoia, Bacel TnG KaAUTEPNG ekTiKNONG TNG Aloiknong, anaiTouvTal va kaAUyouv Tnv
napoloa UNOXPEWOn Tnv nuepounvia Tng XpnuaTooikovopikng ©éong.  To
NPOeEOPANTIKO EMITOKIO MOU XPNOIKONOIEITAl yia TOV NPocdIopiono TnG napouodg
aiag avTikaTonTpilel TIC TPEXOUOEC AyOpdieg EKTIUNCEIC YIa TNV XPOVIKN a&ia Tou
XPMATOC Kal QUENCEIC NOU apopoUlV T CUYKEKPIKEVN UMOXPEWON.

3.5. ANoyioTikég ApXEG

Mapakatw  napatiBevral  oF  ONUAVTIKOTEPEG  AOYIOTIKEG  MONITIKEC  MOU
XpnaolgonoInénkav yia Tig XpRoeig nou napouciaovTal.

3.5.1. ZuvaAAdayég o€ E€vo vouioua

H Etaipeia tTnpei Ta AoyioTikd TnG BIBAia o€ Eupw, To onoio kal anoTeAsi To
AEITOUPYIKO VOMIONA TNG. ZuvaAAayEG nou yivovtal o€ EEva vopiopaTa, HETaTpénovTal
o€ Eupw WPe Baon Tnv enionun TIUA Tou &EVou VOMIONATOC Nou I0XUEl TNV NUEPA TNG
ouvaAl\aync. KaTa Tnv nuepopnvia TnG XpnuUaToolkovouIKNG O€ong, ol analtioelg Kal
UNOXPEWOEIG O€ &Eva vopiopaTta, PetTaTpenovTal o€ Eupw pe Baon Tnv enionun Tiun

Tou &EVou vopiopaTog nou IGXUElN TV avTiaToIxn NUEPOMNVIa TNG XPNHATOOIKOVOUIKAG
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©¢onc. Ta kepdn N o {nuiec and ouvaAAaydaTiKEG dIapopeg kaTtaxwpouvTal oTa
anoTeAéopaTa.

3.5.2. Evowuara nayia

(a) Avayvmpion Kai ENIPETPNON

Ta evowpaTa nayia aneikovifovral oTo I0TOPIKO KOOTOC KTAONG MEIWHPEVA HE TIC
OWPEUKEVEC ANOOBECEIC Kal TIC TUXOV ANOUEINTEIC TNG a&iag Touc. To KOOTOG KTRoNG
KAl Ol OWPEUNEVEC ANOOPECEIC TWV EVOWHATWV Nayiwv OTOIXEIwvV Nou nwAouvTtal i
anooupovTal, diaypd@ovTal and Toug avTioTolXoug Aoyapiacpoug Tn OTIyHn TG
nwAnong n TnG andouponG kal onolodnnote kePdog N  {nuia npokunTel,

neEPINAPBAVETAI OTA ANOTEAEOUATA.

Aandvec nou npaypaTonolouvTal yia avTikaTaoTaon TUAMATOG TWV EVOWHATWV
nayiwv oToixeiwv, evowpatwvovTal otnv a&ia Twv nayiwv, €pocov Hnopei va
unoloyioBei a§onmiota, OTi aufavouv Ta pPEAAOVTIKA OQEAN mou Ba anokopioel n
Etaipeia and 1o ndaylo. To KOOTOG €MIOKEUNG KAl OUVTAPNONG KATaxwpeital oTa

anoteAeéopaTa OTav NpayuaTonolgiTal.

(B) Anooféoeig

O1 anooBEoeig TWV EVOWPATWV Nayiwv oToixeiwv AoyilovTal CUOTNHATIKA ME TN
pEBOdO TG oTabepng anooBeonc, oTn dIAPKEIA TNG EKTIMWHEVNG WPENILNG (WAG TWV
EVOWMATWV nayiwv, n onoia enave&etaletal o etnola Baon. H a&ia Twv BeATIwoEwV
o€ akivnta TPITwv anooBéveral kata Tnv dldpkeld TnG MIOOWTIKAG nePiddou. H

EKTINWHEVN WPENIMN N TWV EVOWPATWV Nayiwv EXEl we €ENG:

MnxavoAoyIkog e

€€oNAIOHOG 3-6em
AuTokivnTa 6-7¢mn
Aoindc eE0nAIGHOC 3-5¢&m

O1 unoAeipaTikeG a&ieg Twv nayiwv kar N w@eAipn {wr Toug avanpocappolovTal, av

€ival anapaitnTo, KABE (POoPa NOU CUVTACCOVTAl XPNHATOOIKOVOUIKEG KATAOTACEIG.

10
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3.5.3. Mn napaywya Xpnuarooikovouikd OToIXEia

(a) XpnpaTika diabgoipa kai I00dUvapa auTwv

H katnyopia autr nepiAapBavel Ta unoloina Tapeiou Kal TIG KATABECEIG OWEWC,
Kabwg kal TIC BpaxunpoBeopeC PEXP! 3 PAVEG ENeVOUOEIC UWNANG PEUCTONOINCNG Kal
XapnAou piokou.

(B) NeAaTteg kal AoINEG EUNOPIKEG ANAITHOEIG

O1 Aoyapiacpoi sionpakTéol (BpaxunpoBeapol kal JakponpoBeopol) avayvwpidovTal
apxika otnv €uloyn a&ia Touc. MeTayeveoTepa anoTidwvTal TNV anooBeoiun agia
KTAONG auTn N ornoia JEIOVETAl JE Ta NOCA yia Ta onoia unapxel eUAoyn BeBaidTnTa
oTt Ot ©a eonpaxbolv. Katd Tnv €KAOTOTE nuEpounvia  oUvVTagng
XPNHATOOOIKOVOUIKWY KATAOTACEWY, N €I0NpagiuoTNTa TWV AOYapIaoU®V EKTIMATAI
Baocel 1I0TOPIKWV Kal OTATIOTIKWV JEDOPEVWV Kal oxNMaTIiCeTal NpOBAEWnN yia anwAeIeg
nou €ivar mbavov va cupPBouv kal pnopoUlv va nocoTikonoinBouv. H axnuaTiobeioa
npoBAewn avanpooapuoleTal, e €mPBApuvVon TwV anOTEAEOPATWV TNG EKACTOTE
XPNonG. AnaiTnOeEIG NOU EKTIHWVTAlI WG avenidekTeC cionpagng, diaypagovTal Kai ol

TUXOV dlaypageg NpayuaTonolouvTal HEOW TNG NPOBAEWNC.

O oupYNQIOKOC anaITNOEWV e UMOXPEWOEIG KAl N AneIkovion Tou kabapou nooou
OTIG XPNMATOOIKOVOUIKEG KATAOTACEIC, NPAYUATONOIEITAI HOVO EPOCOV UNAPXEl VOUIKO
dlkaiwpua yia cupywn@Iopo kal undpxel Npobean yia dlakavoviopo Tou kaBapoU nooou
nou NpokUNTEl anod TOV CUPYWNQICKO 1) Yid TAUTOXPOVO dIaKavovIGHO.

(y) Aaveiopog

Tuxov AneBevTa daveia kaTaxwpouvTal apxika otnv eUAoyn a&ia Toug, PElwPEva e
Ta TUXOV aPeca €€0da yia TNV npaypaTonoinon Tng ouvaAayng. MetayeveoTepa
anoTIJwvTal OTo avanooPBeoTo KOOTOC PBAcel TG MeEBOOOU Tou npaypaTikou
emTokiou. Tuxov dlagopd WeTa&l Tou eionpaxbevTog nooou (kabapd and oxeTIka
€€oda) kal TnG €EO0PANONG avayvwpileTal oTa anoTeAéopaTa kata Tn OlApKeEid Tou
daveiopou Bacel TNG HeBOdOU Tou NpayuaTikoU EniTokiou.

(3) Ekxwpnon anaiTnoewv Je avTaAAaypa Xmpic avaywyn

H ETaipeia kaTd Kalpoug ekXWpPEi PEPOG TWV EUMOPIKWV TNG ANAITHOEWV O AAAN
eTaipeia Tou opidou Huawei (Hua Ying Management Co Ltd) pe okond Tnv npdwpn
€EOPANON auTwv kal TNV auénon Twv Tapeiakwy diabeaipywy TnG. H diagopd PeTa&u

1"



e

HUAWEI
HUAWEI TEXNOAOT'IEZ ANONYMH ETAIPEIA XpnuaToolkovopikég KataoTaoeig

TOU €10npax0évTog nooou kal TG eE6pANONG avayvwpileTal 0Ta anoTEAEOKATA KATA
TNV dIAPKEIa TNG XPAONG Nou €AABE XWpPa n EKACTOTE EKXWPNON Kal agopd To KOOTOG
npoegopAnang (Tokol & npounbeia diaxeipionc).

3.5.4. Ano6@suara

Ta anoBépata Tng ETaipeiag, Ta onoia anotehoUvTal KUPIWG and eUNOpeUATa Kal
avTaAAaKTIKG Ta onoia anoTidwvTal oTn XapnAoTepn a&ia peta&u KOOTOUG KTHONG Kal
kaBapng peuoTonoInoipng a&iac. To KOOTOC KTroNG, NpoadlopileTal Ye TN PEBOJO Tou
KUKAOQopIakoU pégou Opou. H kaBapr) peucTtonoinoiun aia €ival n eKTINOPEVN TIUA
nwAnong, oTa nAgiola Twv ouvnBwv dpacTnpIoTATWV TG ETalpeiag, peiwpévn We Ta
EKTINWMEVA YIa TNV NpaypaTonoinon TG nwAnong £€oda.

3.5.5. Mapoyxecg o€ epyalopevous

(a) BpaxunpoOeoHEG NapoxES

O1 BpaxunpdBeopeg NapoxeC Npog Toug epyalopevoud (EkTOC and napoxec AENG TG
€PYAOIAKNG OXEONG) O€ XPrHa kal o€ €idog kaTaxwpouvTal we €€0do oTav kabioTavTal
OOUAEUEVEG.

(B) Npoypapparta kaBopICHEVWV EICPOPOV

Ta npoypauuaTa KabopIoPEVWV EICPOPWVY Eival NPOYPANHATA Yia TNV NePiodo PETA
™ AAENC epyaciac Tou unaA\nlou kata To onoio n ETaipeia nAnpwvel éva
KaBopIOWEVO NOCO OE €va TPITO VOMIKO MpOowno Xwpi¢ aAAn unoxpewon. To
OOUAEUMEVO KOOTOC TWV MPOYPAMUHATWY KABOPICHEVWV EICPOPWV KATAXWPEITAI WG

€€000 oTNV NePiodo nou agopd.

(y) Npoypappara kabopICHEVOV NAPOXKOV

Ta npoypduuata KaBopiopEVWY NApoXwv Eival onoladnnote AAda npoypappaTa
oUVTa&NG ekTOC and Ta NPOYPAUKATA KaBopPIoHEVWY €1I0(OopwY. H unoxpewaon nou
KaTaxwpeital oTtnv Kataotaon XpnuaToolKOVOMIKAG ©&onc yia Ta npoypduuara
KaBopioWEVWY napoxwv €ival n napovoa a&ia Tng OECHEUCNG YIa TNV KABopIoPEVN
napoxn Meiov TNV eUAoyn a&ia Twv NEPIOUTIAKWY OTOIXEIWV TOU NPOYPANHATOC Kal TIG
METABOAEC mou NpokUNTOUV anod Ta Wn avayvwpiopéva avaloyioTika KEPON Kal (NUIEg
Kal To KOOTOoG Tng npolnnpeciac. H O&opeuon TnG KaBopioPeEvNG NApPOXNG

unoAoyileTal €TNOIWG avaloyioTIKa PE Tn Xpnon Tng HeEBOdou TG npoBeBANUEVNG
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MOTWTIKAG Hovadog («projected unit credit method»). To emitokio NPoeEOPANCNG

apopd Eupwnaikd opodAoya «I Boxx AA-rated Euro corporate bond 10+year».

Ta avaloyioTika kEPON kal {NUIEC MOU NPOKUNTOUV ano TIG NPOCAPHOYEG KE Baon Ta
I0TOpIKa dedopéva kaTaxwpouvTal oTa Aoind ZuvoAika Eicodnuata. ‘'OTav ol Napoxeg
€VOG npoypdupaTtog TporonoloUvTal ) OTav To NpOypaupa nepIKONTETAl, N
ouvakoAouBn MeTaBfoAr} OTNV  UNOXPEWON NAPOXNG MOU GCUVOEETAl ME TNV
nponyoulevn unnpeaia n 1o kEpdog [ (NUIG anod TNV NEPIKONN avayvwpileTal apeoa

oTa Aoina ZuvoAika EicodnuaTa.

(3) Napoxég TEpHATIOHOU TNG anaogXoAnong

Ol napoxeG TePUATIOMOU TNG anacxoAnong nAnpwvovtal oTav ol gpyalOpevol
anoxwpoUv Xwpi¢ TN B6EAnon Toug mpiv TNV nuepounvia ouvta&lodotnoews. H
ETaipeia kaTaxwpei autec TIC NapoxeC oTtav OeopeUETal, €iTe OTav TepuaTidel TNV
anaoxoAnon unapxovTwv epyalopévev oUNPWVa PE €va AENTOPEPES NPOYPAKa yia
TO onoio dev uNApxel NIBavoTNTa andoupong, EiTe OTAV NPOOPEPEI AUTEG TIG NAPOXES
WG KivnTpo yia €Behoucia anoxwpnon. Mapoxeg TeppaTiodoU TNG anacxoAnong nou
opeilovTal 12 pnveg WeTd TNV nuEpounvia TNG XpnUATOOIKOVOUIKNG ©Ogong
npoe€o@AolvTal. ZTnV NEPINTWON TEPUATIOPOU anacyoAnongG nou unapxel aduvapia
npoadlopiopol Twv epyalopévav nou Ba Kavouv XpAon auTwv Twv Napoxwv, Oev

yiveTal AoyioTikonoinon aAAd yvwaoTonoinan autwy we EVOEXOUEVN UNOXPEWDT).

3.5.6. MioBwoeig

MioBwon, kata Tnv onoia, 0 ekMICBwTAG Ot MeTaPiBalel Ta dikalwPATA Kal TIG
unoxpewoelG (kivOUVOUG) NOU anoppeouV and Tnv KupldTnTa €vog nayiou oTov
MIoBwTN, BewpeiTal WG AsIToupylkn MHioBwon yia To MICBwTR Kal Ta &voikia
kaTaxwpouvTal w¢ £E00a e TNV NpaAypaTonoinorn Toug, 100nooa oTn JIApKeid TG

MioBwonc.

3.5.7. MpoPBAsyseig
O1 npoBAewelg, avayvwpilovtal oTav n ETaipeia €xel pia napoloa déopeuon (VOMIKA N
TEKPAIPOUEVN) WG ANOTEAECHA YEYOVOTWV TOU NapeABOVTOG Kkal €ival niBavo ot Ba
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unap&el ekpor NOpwV NOU EVOWHATWVOUV OIKOVOMIKA OQEAN Yia Tov JIaKAvOVIOHO
NG OECMPEUONG Kal TO MOCO QUTNG Mnopei va ekTiunBsi agonmoTta. O npoPAEYEIG
enaveEetalovral oe KABE nueEpOMNnVia XpnuUATooIKOVOUIKAG Ogong kal av dev eival
nA€ov MBavo ot Ba undp&el ekpor) NOPWV, NOU EVOWHATWVOUV OIKOVOMIKA OPEAN yia
Tov dlakavoviopo Tng deopeuong, o npoBAswelg avTtihoyiCovtal. O1 npoBAEyelg
XpnoldonoiouvTal JOVO yia TO OKOMO yid TOV Ofoio apxika dnuioupynénkav. Aegv
avayvwpidovtal NPoBAEYEIC yia MEAOVTIKEG {nMieg. O1 eVOEXOMEVEG UMNOXPEWODEIG dEV
avayvwpilovTal oTIC XPNHATOOOIKOVOUIKEG KATAOTACEIC MG YVwOTOoNoIoUvVTal, EKTOG
€av n mBavoTnTa ekponG nopwv eivar ehaxiotn. Or evOeXOMEVEC anartroelg dev
avayvwpifovTal OTIG OIKOVOMIKEG KATAOTACEI aAAa yvwaoTonoloUvTal €pOoovV N

€10PON OIKOVOUIKWV WPEAEIWV €ival nibavn).

H npoBAewn vyia eyyunoelg o€ neAdTeg avayvwpiletar otav nwAouvral Ta
EMMopeUpaTa n napexovral unnpeoiec. H npoPAewn auth PacileTal o€ 10TOPIKA
OTOIXEIQ TWV EYYUNOEWV Kal OTABMION OAWV TWV MIBAVWV anoTEAEOPATWY OE OXEON

ME TNV avTioToIXn NIBavoTnTa uAonoinong Toug.

3.5.8. Eooda

Ta €00da Tng ETaipeiag, nepiAapBavouv Kupiwg TNV NnwAnon ayabwv kal Tnv napoxn
unnpeoiwv, kabapd and TOUC AVAKTWHEVOUG (POPOUC, TIG EKNTWOEIC Kal TIC
EMOTPOPEC. H avayvwpion Twv €000wV YiveTal wg €ENC:

(a) NwAnosig ayabwv

O1 NWARCEIC ayabwyv, PEIWHEVEG PE TIC XOPNYOUMEVEG EKNTWOEIC, avayvwpilovTal wg
€0000 OTav Ol oNuavTikoi Kivduvol kal n 1I810kTNaia PeTapiBadeTal oTov ayopaoTn Kal
n €ionpa&n Tng OXETIKNG anaiTnong eival BERain.

(B) Napoxn unnpeci®Vv

Ta €c0oda and napoxn unnpeciwv, avayvwpilovral oTn XPnon nou auTeg

napacyebnkav.

14
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3.5.9. ®opoc g100d0uarog

H eniBapuvon Tng Xpnong He popouc €1I60dNUaToC, anoTeAEITal and Tov TPEXOVTA
POpo kal Toug avapaliopevoug @opouc. H enmiBdpuvon yia @Opo €1000AUATOG
KATaXwpEiTal 0Ta anoTeAéopaTa.

O1 TPEXOVTEC (POPOI €1000NKUATOG, unoAoyilovTal €ni TOU (POPOAOYNTEOU EI00ONKATOG
TNG XPAOoNG, BACEl TWV IOXUOVTWV CUVTEAEOTWV (POPOU, KATA TNV NUEPOMNvia Tng
XpPNHATOOIKOVOMIKAG ©EONG.

O1 avapaM\opevol @oOpol  €1600NPATOG, aPopoUV O€ MEPINTWOEIC NPOCWPIVIV
olapopwv  HETAEU  (POPOAOYIKAG avayvwpionG MEPIOUCIAKWY  OTOIXEIWV  Kal
UNOXPEWOEWV Kal avayvwpiong ToUG yid OKONouG aUVTA&NG TwV XPNHATOOIKOVOUIKGV
KATAOTACEWV.

O1 avaBaA\opevol @oOpol unoAoyilovTtal BAcel QPOPOANOYIKWY OUVTEAEOTWV MNOU
avapéveral ot Ba 1oxUouV OTO XPOVO NOU TO MEPIOUCIAKO OTOIXEI0 Ba avayvwpioTei
Kal n unoxpéwaon 6a diakavovioTei kal BaciovTal oTouG (POPOAOYIKOUG OUVTENEDTEG
(ka1 @opoAoyikoUG VOHOUG) Mou €ival o€ 10U N €xouv BeopoBeTnBei kata Tnv
NUEPOUNVia KaTaPTIONG TWV XPNHATOOIKOVOUIKWY KATAOTACEWV.

O1 avaBaM\OPeveG (QOPOMOYIKEG anaITNoeIG, avayvwpilovTal yia TIC EKMEOTEEG
NPOCWPIVEC JIAPOPEC Kal TIG aXPnoIKonoinTeg POPoAOYIKEG (NMIEC, OTNV €KTAGN MoU
gival mBavo om Ba unapgel enapkeC HEAOVTIKO POPOAOYNTED €100dNKA, EVAVTI TOU

0Moiou Ol axpnaoIKonoiNTEC POPOAOYIKES {NMIEG NopoUV va Xpnaionoindouv.

H a&ia Twv avaBaiopevwv popoloyIKwV anaitrocwy, EAEYXETal o€ KABE nuepopnvia
I00AOYIOHOU Kal HEIQVETAl OTNV €KTAON MoU O&v QVAUEVETAlI va UNAPEEl ENAPKES

popohoynTEo €1000NKa, nou Ba kaAuwel TV avaBaArAopevn popoloyikr) anaitnon.

3.5.10. Anouciwon a&iag nEpIouoIaKkwyv OTOIXEIWV

To A.A.M. 36 anaiTei 6Nwe, n avaktoliun agia evog NEPIOUCIaKoU OTOIXEIOU NPEMEI Va
EKTINATAI onoTedNMOTE uNdapxel vOEIEN OTI TO NEPIOUCIAKO AUTO OTOIXEIO EVOEXETAI
va €xel anopelwBei, pe €&aipeon Tnv unepatia kal Ta Auha NeEpIoUCIaka oToIXEId e

adpioTn diapkela WPENIKNG (WG, Ta onoia EAEyxovTal TOUAAXIOTOV O €TROIa BAon
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ave&aptnTa av undapxel n oxi evoeiEn. MNa Tnv eKTiynon, av kal katd noco undapxel
onoladnnoTe &vOelEn OTI €va MEPIOUCIAKO OTOIXEIO WMOPEI va €ival anopEIwUEVO,
AapBavovTal unoywn, kat’ eAAxIOTO EEWTEPIKES KAl EOWTEPIKES NMNYEG NANPOPOPNONG.

‘Otav oI AoyloTikéG afieq unepPaivouv TIC EKTIMWHPEVEG aVAKTNOINEG atieg,
avayvwpiletal  {nuia  anopeinong, N onoia  kataxwpeital  aneubeiag  oTa
anoteAéopaTta. H avaktioiun a&ia, npoodiopileTal we n YeyaAuTepn a&ia, META&U TNG
euhoyng a&iag peiov £€0da nwAnong kar TnG a&iag xpnone. Euloyn aia peiov €€oda
nwANoNG €ival To Nocd nou Pnopei va An@Bei and Tnv NwAnon €vog NEPIOUCIAKOU
oToIXeiou, oTa nAaiola piag apgoTepoBapols cuvaAAayng, oTnV onoia Ta PEPN EXOUV
nNARPN YVWOon Kal NpoXwpouv OIKEIOBEAWS, PETA TNV aPaipeon kabe npoobeTou
apeoou €E00ou dIABeONG Tou neploUaiakoU aToixeiou. Ma Tnv ekTiunon Tng agiag
XPoNG, Ol EKTINWHEVEG HEAAOVTIKEG XPNMATOPOEC MpoeEo@AolvTal oTnv napouad
a€ia Toug, PE TN XpPRon €vog NPo POPOU ENITOKIOU, TO OMOIO0 AVTAVaKAG TIG TPEXOUOEG
EKTINNOEIC TNG ayopac, yia Tn diaxpovikn a&ia Tou XpAuaToc Kai yia Toug KIvOUVouG
nou oxeTiovTal e auTd Ta NEPIOUOIAKA OTOIXEIa. Ma &va NePIOUCIakd OTOIXEIO Mou
Ogv anogEPEl oNUavTika ave&apTnTn TaPEIakn €l0por, N avakTnoipn a&ia kabopileTal
yla Tnv povada dnuioupyiag TAPEIKWY POwv, OTNV OMoid TO MEPIOUCIAKO CTOIXEIO
avnKel. Znuia anopeiwong nou agopa os unepatia, dev avtidoyileTal. ‘'Ogov agopa
Ta Aoind nepiouciaka oToixeia, n {nuia avTidoyiCetar €av undpxel ailhayn oTIg

EKTIMAOEIC NOU Xpnoidonoinénkav yia Tov unoAoyiopo TnG avakThoiung agiac.

3.5.11. Eocoda ano Tokou¢g
Ta €00da ano TOkoug avayvwpilovtal Bacel avaloyiag kar PE T XprHion Tou

npaypaTikoU €nITokiou.

3.5.12. Néa npoTUNA KAl TPONOMOINCEIG NPOTUNWV

JUYKEKPIMEVA VEQ MPOTUNA, TPOMOMOINCEIC NPOTUNWVY Kal JIEPUNVEIEG EXOUV €KOOBEI,
Ta onoia €ival UNOXPEWTIKA Yia AOYIOTIKEG NEPIODOUG Nou EekivoUv KaTta Tn dlApKela

TNG Nnapouoag xprnong N JeTayeveaTepa.

MpoTuna kai AIEPHNVEIEG UNOXPEMTIKEG Yia NEPIOdOUG Nou EEKIVOUV TRV

TpEXouaa Xpnon o
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e Tpononoinon Tou AigBvoug AoyioTikoU MpoTunou 19 «MapoxEg o
epyalopévouc»: YNoXPewoelG kabopiopEvwv napoxwv: Eiopopeg epyalopevav

(Kavoviopocg 2015/29/17.12.2014)

Tnv 21.11.2013, 710 ZUpBoUNO Twv AlBvwv AoyioTikwv MpoTunwv €EEdWaE
Tpononoinon oto A.A.M. 19 pe Tnv onoia PeTaBAMETal 0 AOYIOTIKOG XEIPIOPOG TWV
OXETICOMEVWY HE TNV MNapoxn UNNPeciac €lopopwv nou Oev €EapTwvTadl and Tov
apIBpo Twv €TV unnpeciac. Mapadeiypata TwV €I0POPWV NMou gival aveEapTnTeG
ano Ta £Tn unnpeoiag nepIAaPBAvouv AUTEC NoU anoTeAoUV oTaBepd NOCOOTO TOU
MIoBoUu Tou epyalopévou N €va oTabepd nood oe OAn Tn OIApKEIa TNG MEPIODOU
anaoxoAnong n &va nooo OxeTIkO ME TNV nAikia Tou epyalopévou. Me Tnv
Tpononoinon n ovrotTnTa dUvatal va €nIAEEEl €iTe va AOYIOTIKOMOIRCE! TIGC €V AOYW
EIOPOPEG WG HEIWON TOU KOOTOUG anaaxoAnong (service cost) Tnv nepiodo kata Tnv
onoia ol oXeT{OPEVEG unnpeaie¢ napéxovral (oav va npokerrar dnAadn yia
BpaxunpoBeoun napoxn npoc Toug epyalopevouc) N va e&akoAoubsi, onwe kai npiv,
va TIG KATAVEWEI 0Ta €TN anacXoAnong.

H ul08€TnoN TNG avwTEPW TPOMONoinong dev €iXe eNiNTwan OTIC XpNHATOOIKOVOMIKEG

KaTtaoTaoeig Tng ETaipeiac,.

e BeAminosig AigOvwv AoyioTik®v MpoTunwv:
- KUkAogG 2010-2012 (Kavoviopog 2015/28/17.12.2014)
- KUkAog 2011-2013 (Kavoviopog 1361/18.12.2014)

>Ta nAaiola Tou NpoypdupaTog TwWV €TNCINV BEATIWOEWV TwV AlEBvwv AOYIOTIKWV
MpoTunwv, To ZUPBoUAIo e&edwae, Tnv 12.12.2013, un eneiyouceg aAAG anapaitnTeg

TPOMOMOINCEIC OE ENIYEPOUC NPOTUNA.
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H ul00£Tnon Twv avwTépw Tpononoinoswv anod Tnv ETaipeia dev avapéveral va Exel

eninTwon oTig XpnuaTtoolkovopuikeg KataoTaaoeig Tng ETaipeiac,
e Enidpaon veoekdo00evTwv AoyioTik®V MpoTUNnwV kai AIEPHNVEIOV

EkTOG Twv npoTunwv nou avagépbnkav avwTepw, N Eupwnaikn ‘Evwon Exel
UIOBETNOEl TIC KATWTEPW TPOMOMOINCEIC NPOTUNWY TWV OMNOIWV N €papuoyn eivai
UMOXPEWTIKN YIa XPAoeIC Ye evapEn peta Tnv 1.1.2015 kai dev €xouv €PAPHOOTEI

npdéwpa ano Tnv Etaipsia.

e Tpononoinon Tou AigBvoug TMpoTunou XpPNUATOOIKOVOMIKNAG
MAnpopopnoewg 11 «Zxnuata und Koivo €Aeyxo»: AoYIOTIKOG XEIPIOPOG
anokTNoNG OCUMMETOXWV O oxNMata und koivy dpacTtnpiotnTa (Kavoviopog
2015/2173/24.11.2015)

Ioxuel yia xpnoeig pe evapén 1.1.2016.

Tnv 6.5.2014, 70 ZupBoUANO Twv AicBvawv AoyioTikwv MpoTinwv €EEdwaoe
Tpononoinon oto A.M.X.A. 11 ye Tnv onoia anocagnvidel 0TI 0 ANOKTWV CUMKETOXN
o€ €va oxNKa uno Koiviy dpacTnpiOTNTA, TO OMOI0 GUVIOTA Enixeipnon (CUNPWva HE
To A.NM.X.A. 3), Ba npeEnel va €papuolel ONeG TIG OXETIKEG APXEG YIA TO AOYIOTIKO
XEIPIOPO Twv ouvevwoewv Tou A.M.X.A. 3 kaBwg kal Twv AAAWV NPoTUNWV €KTOG and
EKEIVEC TIC APXEC OI oroieg épxovTal o avTiBeon pe 1o A.MX.A. 11. EmnAéov, o
anoKTWV Tn CUMKETOXN 6a npoaivel OTIC anaITOUKEVEC YVWOTOMNOINCEIC CUUPWVA HE
To A.N.X.A. 3 kal Ta Aoind OXETIKA NPOTUNA. AUTO I0XUEI TOGO KATA TNV AnOKTNON
TNG apXIKAG CUMKETOXNG 000 Kal yia KABe emnpOoBETN CUMMETOXN O GXNUATA Uno
Kolviy dpacTnpIOTNTA NOU GUVIOTOUV ENIXEipnon.

H ui0BeTnon TG avwTépw Tpononoinong and Tnv ETaipeia dev avapeveTal va Exel

€NiNTwon oTIg XpnuaToolKoVOUIKEG TG KaTaoTaoelg.
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e Tpononoinon Tou AieBvoUg AoyioTikoU Mpotunou 1 «[Mapouciaon
Oikovopikwv  Kataotacewv»:  MpwToBoulia  yvwoTonoinoewv  (Kavoviopog
2015/2406/18.12.2015)

IoxUel yia xpnoeig pe evapén 1.1.2016.

Tnv 18.12.2014 1O ZUpBOUANIO Twv AieBvwv AoyioTikwv MpoTUnwv dnuoacisuce

Tpononoinon oTto A.A.M. 1 oTa nAaicia Tou €pyou nou €xel avaAdBel yia va avaAuoel

TIC OuvaToTNTEG PBEATIWONG TWV  YVWOTOMOINOEWV OTIC  XPNUATOOIKOVOUIKEG

KataoTaoeig nou ouvrtacoovtal PBacel Twv A..X.A. (Disclosure initiative). Ol

KUPIOTEPEC anod TIC TPOMOMOINOEIG cuvowilovTal aTa akoAouba:

e KaTapysital 0 MEPIOPIGUOG TNG OUVOMTIKNG NApouciacng Twv  AOYIOTIKWV
NOAITIKQV.

e AlcukpivieTal OTI akOPn Kal €av kaAnolia npoTund anaitoUV OUYKEKPIPEVES
YVWOTOMOINCEIG WG EAAXIOTEC Yia T CUMMOpPwon We Ta A.M.X.A., dia ovrotnTa
dikaioUTal va pnv TIG napab&oel €av auTeg BewpouvTal aonuavTeg. EmnpdobeTa,
€av ol nAnpogopie¢ nou anarroUvTal anod Ta enIPEPOUG npdTuna dev eival
EMNAPKEIC yIa TNV katavonon Tng enidpacnc Twv cuvalhaywv, TOTE n ovTOTNTA
evOEXETaI va XpelaleTal va NPOooBETEl ENINAEOV YVWOTOMOINOEIG.

e AnoocagnviCetar OT oI ypapueg nou opiouv Ta A.TX.A. OTI npeEnel va
nepIAauBavovrar  oTnV  kATAOTAON  XPNMATOOIKOVOUIKAG ©¢éonc kal  oTd
anoTteAéopata Oev €ival NEPIOPIOTIKEG, kal OTI, yla Ta &v AOyw kovdUAId, n
€Talpeia pnopei va napoucdialel NepalTepw avaiuon O YPAMMES, TITAOUG Kal
UNOOMAdEC,

e AlcukpIvieTal OTI OTNV KATAOTAON GUVOANIKWV €000wv, N avaloyia piag eTaipeiag
oTa AoInd anoTeAéopaTa Mou KaTaxwpouvTal aneubeiac oTtnv kabapn 6gon
OUYYEVWV Kal kolvonpa&iwv nou evonolouvTtal Ye Tn peBodo Tng kabapng B&ong
npenel va dlakpiveTal oe:

> Mood nou dev avata&ivopouvTtal oTnv KataoTtaon Zuvolikwv Ecodwy, Kal

> noaa nou avata&ivopouvTal atnv Katdotaon Zuvolikwv EcOdwv.
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e AlsukpivieTal 0TI oTo NPoTUno dev OpPIlETAI OUYKEKPIYEVN O€Ipd napouaiaong
TWV ONMEIMOEWV Kkal OTI KABe eTalpeia ogeilel va Beoniosl €éva ouoTNUATIKO
TPOMNo napouagiaong AappavovTag unown TNV KATavonon Kai Tn CuykpioiuoTnTa

TWV OIKOVOUIKQV TNG KATAOTACEWV.

H Etaipeia €€etalel TIC eminTwoel nou Ba €xel n UI0BETNON TNG &V AOYw

TPOMOMNoIiNoNG OTIG XpNKATOOIKOVOUIKEG TNG KaTaoTAoElC.

e Tpononoinon Tou AigBvoUg AoyioTikoUu [MpoTunou 16 <«EvowpaTeg
AkivnTonoinoeig» kai Tou Aiefvoug AoyioTikoU Mpotunou 38 «Aula Mepiouciaka
>ToIxeia»: Anoocagnvion Twv anodekTwv HeBOdwv anooPeonc (Kavoviopog
2015/2231/2.12.2015)

IoxUel yia xpnoeig pe evapén 1.1.2016.

Tnv 12.5.2014 710 ZUMPPBoUAIO Twv AlBvwv AoyioTikwv MpoTunwv dnuoacicuce
Tpononoinon ota A.A.MN. 16 kai 38 e Tnv onoia anayopeUsl pnTd va Xpnoihonoinoei
To €0000 WG Baon TnG PeBOdOU aANOOBEONC TWV EVOWMATWV Kal AUAwv nayiwv
oToIxeiwv. EEaipeon napexeralr pgoOvo yia Ta Auha nayia OTav IKavorolouvTdl ol
akoAouBec npolnobEoelc:

(a) 'Otav 10 duho oToixeio ekPpPAleTal w¢ PeEyeBog Tou €000ou OTav, dnAadn, To
Olkaiwpa eKPETANEUONC TOU AUAOU nayiou ek@paleTal g€ ouvapTnon Tou €0000U
nmou npenel va napaxbei pE TETOIO TPOMO WOTE N Mpayudatonoinon &vog
OUYKEKPIKEVOU NogoU €00doU va kabopilel Tn AREn Tou dIKAIWKAToG,

(B) otav pnopei va anodeixbei 0TI To €0000 Kal N AVAAWON TWV OIKOVOMIKWY

WQPEANEIWV Eival EVVOIEG APPNKTA OUVOEWEVEG.

20



e

HUAWEI
HUAWEI TEXNOAOT'IEZ ANONYMH ETAIPEIA XpnuaToolkovopikég KataoTaoeig

H Etaipeia €€etalel TIC emnTwoel nou 6a €xel n uloBETnon TnG &v AOYyw

TPOMOMNoINoNG OTIG XpNHATOOIKOVOUIKEG TNG KaTaoTAoEIC.

e Tpononoinon Tou AigBvoug AoyioTikoU Mpotunou 16 <«Evowpareg
AkivnTonoinoeig» kar Tou AieBvoug AoyioTikoU Mpotunou 41 «ewpyia»: GuTa
nou @epouv kapnoug (Kavoviopog 2015/2113/23.11.2015)

IoxUel yia xpnoeig pe evapén 1.1.2016.

Tnv 30.6.2014 70 ZupPouNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe

Tpononoinon ota A.A.M. 16 kai 41 pe Tnv onoia anocagnvidetar 0TI Ta QUTA Nou

(PEPOUV KAPMoUC, Ta ornoia opifovTal WG EKeiva nou:

a) XpnoigonoloUvTal aTNV Napaywyn i oTnv Npounoela Yewpyikwv NpoiovTwy,

B) avapéveral va napdyouv NPoiovTa yia NEPICOOTEPEC and Wia NepIOdoUC Kal

y) undpxel noAU pikpn meavoTnTa va nwAnBolv w6 YEWPYIKA NpoiovTa, EKTOG ano
TO €VOEXOMEVO NWANCNG TOUG WG Scrap,

npénel va AoylioTikonolouvTal Bacel Tou A.AM. 16 kai oxl Bacel Tou A.A.M. 41.
H avwTépw Tpononoinon dev €xel pappoyn oTig dpaaTnpioTNTES TG ETalpeiac.

e Tpononoinon Tou AigBvoUg AoyioTikoU [MMpotUnou 27 «ATOUIKEG
XpNUaTooIKOVOUIKEG KaTaoTaoelg»: H PEBodog TNG kabapnG BE0EWC OTIG ATOMIKEG
XpnuaToolkovopikeg KataoTtdoelg (Kavoviopog 2015/2441/18.12.2015)

Ioxuel yia xpnoeig pe evapén 1.1.2016.

Tnv 12.8.2014 70 ZUupPouANo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon oto A.A.M. 27 pe Tnv onoia napexel Tn duvaTtoTNTa £PAPHOYNG TNG
MEBODOU TNG kaBapng B€onG yia TNV AnoTiunon Twv €nevOUCEWV O BUYATPIKEC,

OUYYEVEIG Kkal Kkolvonpa&ieG OTIG ATOMIKEG XPNMATOOIKOVOMIKEG KATAOTACEIG.
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EninpoobeTa, pe TNV ev Aoyw Tpononoinon SIEUKPIVICETAI NWG Ol XPNHATOOIKOVOUIKEG
KATAOTAOEIG €vOG €nevOUTN Mou Oev &xel €NevOUCEIG Ot BuyaTpikeg aAG Exel
€NevOUOEIG OE OUYYEVEIC €TAIPEIEG Kal kolvonpagieg, ol onoieg, Baoel Tou A.A.M. 28,
anoTiwvTal ME TN HEBodO TNG kabapng ©eong, Oev  aANOTEAOUV  ATOMIKEG

XPNHATOOIKOVOUIKEG KATAOTACEIG.
H avwTépw Tpononoinon dev €xel pappoyn oTig dpaaTnpioTNTES TG ETalpeiac.

e BeAtiwoeig Aigbvov AoyioTikwv MpotUnwv-kUukAog 2012-2014
(Kavoviopog 2015/2343/15.12.2015)

IoxUel yia xpnoeig pe evapén 1.1.2016.

2Ta nAaiola Tou NpoypaupaTog TV €TNOINV BEATIOOEWY Twv AlEBvawv AOYIOTIKOV
MpoTUnwv, To ZupPBoUAio €EE0waoe, Tnv 25.9.2014, un ensiyoucec aAAd anapaitnTeg

TPOMOMOINCEIC OE ENIYEPOUC NPOTUNA.

H Etaipeia €€eTalel TIC €MNTWOEIC Nou Ba €xel n UIOBETNON TwV &V AOYyw

TPOMOMOINCEWV OTIG XPNHATOOIKOVOUIKEG TNG KaTaoTACEIG.

Eniong, To ZupBoUAio Twv AlEBvwv AoyioTIK®WV MPoTUNwv €XEl EKOWOEl TA KATWTEPW
npdTUNA Kal TPOMOMOINCEIC NPOTUNWY, TA onoia OJwG Oev €XOUV UIOBETNOEI akoun

ano Tnv Eupwnaikn 'Evwaon kal dev £xouv epappooTei npdwpa anod tnv Etaipeia.
e AigOvég Mpotuno  XpnuaTtooikovopiknGg  TMAnpogopnoewg 9:

«XpNHATOOIKOVOUIKA PECA»

Ioxuel yia xpnoeig pe evapén 1.1.2018.
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Tnv 24.7.2014 ohokAnpwBnke ano To ZupBouAio Twv AlEBvwv AoyioTikwv MpoTUnwy
n €kdoon TOU OpIOTIKOU KEIMEVOU Tou npotunou A.M.X.A. 9: XpnuaTooIiKOVOUIKG
MECA, TO onoio avTikaBioTd To ugioTapevo A.A.M. 39. To veéo npdTuno npoBAEnel
ONMAvTIKEG BIAPOPONOINCEIC avaPopika PE TNV TAgIivOuNon Kal TNV anoTipnon Twv
XPNHATOOIKOVOUIKWY HECWV KABWG Kal We Tn AOYIOTIK avTIOTABMIONG. EVOEIKTIKG
avagepovTal Ta akoAouba:

Ta&ivopnon kai anoTtipnon

Ta XpNHATOOIKOVOMIKG aToIlxeia Tou EvepynTikoU npénel, kata Tnv apxikn
avayvwpion, va Ta&ivououvtal o dU0 HOVO KATNYOPIEG, OE €KEivn OTNV omnoia n
anoTipnon Yiveral oTo avandoBeoTo KOOTOC Kal O€ €KEiv OTNV OMoia n anoTignon
yivetal otnv €uloyn a&ia. Ta kpimpla Ta onoia Ba npensl va CUVUMNOAOYIOTOUV
MPOKEIYEVOU va ano@acioTel n apxikn KaTtnyopionoinon Twv XPNHATOOIKOVOUIKWY
oToIxeiwv Tou EvepynTikoU €ival Ta akoAouba:

i. To enixeipnolakd povteho (business model) To onoio Xpnoigonolei n

enixeipnon  yia Tn diaxeipion Twv HECWV AQUTWV.

ii. Ta xapakTnpioTIKa TwV CUKBATIKWV TAHEIaKWY POWV TWV HECWV.
EninpoobeTa, To A.M.X.A. 9 eniTpénel, KATa TNV apxikn avayvwpion, ol enevoUCEIg o€
OUMMETOXIKOUG TITAOUG va TagivounBoUv o€ kaTnyopia anoTiynong otnv uAoyn agia
MEOW TwV AOINWV ANOTEAEOMATWV Ta Onoia kataxwpouvTal ansubeiac otnv kabapn
Bgon. Mpokelpévou va oupBei auto, n enévduon auTn 0 Ba npénel va dlakpaTeiTal
yla eunopikoUg okonoUc. Eniong, 6cov agopd OTa EVOWHATWHEVA NApaywya, OTIG
NEPINTWOEIC MOU TO KUPIO OUMPBOAAIo epninTel 0To Nedio epappoyng Tou A.MX.A. 9,
TO EVOWHNATWHEVO Napaywyo O 6a npénel va diaxwpiletal, o O AOYIOTIKOG XEIPIOHOG
Tou UBPIdIkoU cupBoAaiou Ba npénel va BacioTel o€ 00a avapePBNKav avwTEPW YId
TNV Ta&IVOUNON TWV XPNHATOOIKOVOUIKGV HETWV.
2e OTI agopa OTIG XPNMATOOIKOVOMIKEG UNOXPEWOEIC, N BacikoTepn dlagoponoinon
OXETICETAl HE EKEIVEC TIC UMOXPEWOEIC nou Mia ETaipeia emAéyel kata Tnv apxikn

avayvwpion va anoTiynoel otnv €uhoyn aia PECW TwV anOTEAEOMATWV. TNV
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nepinTwon autr, n HeTaBoAn Tng €UAoyng aiag Ba npenel va kaTayxwpeitar oTa
anoTeAéopara, We Eaipeon To Nogo TNG HETABOANG nou anodideTal oTov MIOTWTIKO
KivOuvo Tou €kdOTN, To ornoio Ba npensl va kataxwpeital aneubeiag otnv kabapn

Beon.

Anopeiowon

>e avTiBeon pe To upioTapevo A.A.M. 39, e Baon To onoio Hia eTalpeia avayvwpilel
{nuieg AOoyw MIOTWTIKOU KIVOUVOU WOVO OTav ol {NUIEC aUTEC £XOUV OUMPBEI, TO VEO
npdTUNO anaITei TNV avayvopion TwV avapevopevwv (NHIwV AOYw MIOTWTIKOU
KIVOUVOU yia OAn Tn didpkela {wNnG TwWV HECWV OFE EKEIVEG TIC MEPINTWOEIC MOU N
MOTOANATIKA 1KAVOTNTA TwV €KOOTWV €XEl EMIDEIVWOEI ONUAVTIKA WETA TNV apxIKn
avayvwpion. AvTIBETWG, yia TIG anaITHOEIG EKEIVEG MOU N NIOCTOANMTIKA 1KAVOTNTA TWV
ekdoTwv Oev exel emdeivwBei onuavtikd and Tnv apxikn TOug avayvwpion, n
npOBAEWN yia TIC avapevopeves {nMieg AOyw MIOTWTIKOU KIvOUVOU avayvwpileTal yia
TIG AvapEVOMEVEG {nMieg 12 unvav.

AoyloTIKN avTioTad iong

O véec anaitnosiG  yia TN AOYIOTIK)  avTIOTABMIONG  €ival  NEPIOTOTEPO
€UBUYPAMMIOUEVEG We TN Blaxeipion Twv KIVOUVWV TNG OIKOVOUIKAG OVTOTNTAG EVW Ol
KUPIOTEPEC WETABOAEC Ot OXEONn ME TIGC uloTaueveg diatagelc Tou A.AM. 39
ouvoyilovTal oTa akohouba:

e AleuplveTal 0 apiBPOC TwV OTOIXEIWV MOU WNOPOUV va CUMMETEXOUV Of Mia
oX&on avTioTabuIoNG €iTe WG JEoA avTIOTABUIONG EiTe WG avTioTaBI{OPEVa OTOIXEIa.

o Karapyeital To eUpog 80%-125% To onoio e Baon TIC uPIoTApEVES dlaTAEEIC Ba
MPEMEI VA IKAVOMOIEITAl NPOKEIPEVOU N avTIoTaBuion va Bswpeital anoteAeopaTikn. O
ENEYXOC ANOTEAEOHATIKOTNTAG TNG AVTIOTABUIONG YiveTal NAEovV HOVO MPOOJEUTIKA,
EVW UMNO OUYKEKPIPEVEG OUVONKEC N NOIOTIKA HOVo a&loAdynon kabioTaTal ENapkng.

e XTNV NEPINTWON MOU Hia OxEon avTioTabuiong navel va €ival anoTeAEoUATIKA

alMa o ortoxog Tng diaxeipiong kivOUvwv TnG ETaipeiag wg npog Tn OxEon
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avTioTaduiong napapevel o idlog, n Etaipeia 6a npénel va npoPei oe eEicopponnon
(rebalancing) Tng oxeong avTioTaBuIong woTe va IkavornoloUvTal Td KPITAPIA TNG
anoTeAEoATIKOTNTAG.

EnionuaiveTal nwg oTig veeg anaitnoelg dev NePIANAPBAVOVTAl EKEIVEG MOU APOPOUV
oTNV avTioTabuion avoixTwv XaptoPuAakiowv (macro hedging) ol onoieg dev £xouv
akopa dIapopPwoEi.

Mépav TwWV avwTEPw TPOMOMOINOEwY, N €kdoon Tou A.M.X.A. 9 €xel enpEpel TNV
Tpononoinon kalr aMwv npoTtUnwv Kal KupiwGg Tou A.M.X.A. 7 OTO OMoi0 €XOUV

NPooTEDEI VEEC YVWOTOMOINTEIC,

H avwTépw Tpornonoinon dev €xel epappoyn OTIC XpNUATOOIKOVOUIKEG KaTaoTdaoelg

¢ ETaipeiac,

e Tpononoinon Tou Aigbvoug MpoTtUnou  XpPNHATOOIKOVOUIKNG
MAnpoopnoewg 10 «Evonoinuéveg Olkovopikeg KaTtaoTaceig», Tou AigBvoug
MpoTunou XpnuaTooikovoliknG MANPo@opRoews 12 «vwoTONoINCEIC NEPI
OUMHETOXWV O AMEC eTaipiec» kal Tou Aie@voug AoyioTikoU MpotUnou 28
«Enevduoelg 0g ouyyeveig kal koivonpa&iec»: Egappoyn Tng e€aipeong ouvtagng
EVOMOINMEVWV XPNHATOOIKOVOHIKOV KATAGTAGEWV.

Ioxuel yia xpnoeig pe evapén 1.1.2016.

Tnv 18.12.2014, 710 ZupBoUNO Twv AlBvwv AoyioTikwv MpoTunwv eEEdWaE
TpOMonoinon oTa avwTepw NpdTuna Pe Tnv onoia anocanvilel 6T n €&aipeon nou
napexetal ota A.NX.A. 10 kar A.AT. 28, avagopikd Pe Tn oUVTAEn EVOMNOINPEVWV
XPNHATOOIKOVOUIKWY KATAOTACEWY Kal TNV €papuoyn Tng MeBddou Tng kabapng
B€oewg avTiaToixa, 10xUel kal yia TIG ETAIPEIEG NOU €ival BUyaTpIKEG MIag €Taipeiag
€NevOUOEWY, N ornoia anoTINa TIG BuyaTpikeg TNG oTnv €Uloyn afia PEow Twv

anoteAeopaTwv cUpQwva pe To A.MX.A. 10. Eniong, Je TNV avwTépw TPOMOMNoInon
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anooa®nviletal 0TI oI ANAITAOEIC yvwoTonoinoswv Tou A.M.X.A. 12 €ouv epappoyn
OTIC €TaIpeieG enevOUOEWV Ol OMOIEC aMOTIPMOUV OAEC TIC BUYaTPIKEC TOUC ETAIPEIES

oTtnv eUAoyn a&ia HEOW TWV ANOTEAECHATWV.

H avwTépw Tpornonoinon dev €xel epappoyn OTIC XpNUATOOIKOVOUIKEG KaTaoTdaoelg

¢ ETaipeiac,

e Tpononoinon Tou AigBvolg TMpotunou  XpPNHATOOIKOVOHIKNG
MAnpoopnoewg 10 «Evonoinueveg OIKovouikeg KaTaoTaoeig» kal Tou Aie@voug
AoyioTikoU MpoTunou 28 «EnevdUoeIG 0 OUYYEVEIG kal kolvonpagieg»: Zuvaliayn
nwANONG N €10Qopag MeTafl Tou €nevduUT Kal TNG OuyyevoUG E€Talpeiag n
kolvonpaé&iag.

Huepopnvia unoxpewTIKNG EPAPUOYNG: AV £xel akOpa kaBopIoTei.

Tnv 11.9.2014, 70 ZupBoUAI0 Twv AlcBvwv AoyioTikwv MMpoTUnwv €EEdWOe
Tpononoincelg ota A.MN.X.A. 10 ka1 A.A.M. 28 e okonod va anocagnvioel To AoyIoTIKO
XEIPIOWO MIag ouvaAAayng nwAnong n €10gpopac oToixeiwv Tou EvepynTikoUu Tng
MNTPIKNG €TaIpEiag oe ouyyevn | kolvonpagia Tng kal To avTioTpogo. EidikoTepa, TO
A.M.X.A. 10 TpononoinBnke £T01 WOTE va KabioTaTal oageg 0TI, 0 NEPINTWON MNOU WG
anoTeEAeopa Hiag ouvaAlayng Ke pia ouyyevn n kolvonpagia, pia etaipsia Xaoel Tov
€NeyXo €ni BuyaTpikng TNG, N onoia dev ouvioTd «enixeipnon» Baoel Tou A.MN.X.A. 3,
Ba avayvwpioel oTa anoTeAEoUATd TNG MOVO €KEIVO TO MEPOC TOU KEPOOUG N TNG
{nuiag nou oxeTiCeTal Ye TO NOCOOTO CUMMETOXNG TWV TPITWV OTN OUYYEVA N oTnV
kolvonpa&ia. To unoAoIno PEPOG Tou KEPDOUC TNG cuvaAlhayng Ba anaAsipeTal Ye To
AoyIoTIKO UNOAOINO TNG GUPKETOXNG OTN CUYYEVR 1 oTnVv Kolvonpagia. EninpoabeTa,
€av 0 enevdUTNG dIaTNPEI NOCOOTO CUMMETOXNG OTNV NpwnV BuyaTpikr, €TOI WOTE
auTtn va Bewpeital NAEov ouyyevnG N koivonpagia, To kepdOG N N {nuia and Tnv &k

VEOU anoTiNNon TNG GUMMETOXNG avayvwpileTal oTa anoTeAéopaTta Povo oTto Baduo
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Mou agopda TO NOCOOTO CUMMETOXNG TwV AAwV €NEVOUTWV. To UNOAOINO NOCO TOU
KEPOOUG anaAeipeTal e TO AOYIOTIKO UMOAOINO TNG GUMMETOXNG OTNV Mpwnv
BuyaTpikn.

AvTioToixa, oto A.A.N. 28 €yivav NpooBnKeG yia va anooagnvioTei OTI n HEPIKA
avayvwpion kEpdoug N {nuiag ota anoTteAéopata Tou enevduTn Ba AauBavel xwpa
MOVO €4V Ta NWANBEVTA OTOIXEIA OTN OUyyevA N OTNV Kolvonpa&ia dev nAnpouv Tov
OPIOHO TNG <«ENIXEIPNONG». e avTiBeTn nepinTwon 6a avayvwpileTal To OUVONIKO
k€POOC N {nuia oTa anoTeAéopaTa Tou enevouTh.

Tnv 17.12.2015 10 ZupPoulio Twv AieBvwv AoyioTikwv MpoTunwv Katipynos Tnv
NUEPOMNVIA UNOXPEWTIKAG £PAPHOYNG TNG AVWTEPW TPOMOMOINONG MOU EiXE aApxIKa
npocdlopicel. H vEa nUEPOMNVIa UMOXPEWTIKAG €Pappoyns 6a npoodloploTei o€
METAyevEDTEPN NUEpPoUNvia and To ZupBoUAIo Twv AleBvwv AoyioTikwv MpoTUunwv
apou AaBel undwn Tou TA ANOTEAECKATA TOU €PYOU NOU EKMOVEI yia TN AOYIOTIKN TNG

pEBOdOU TNG kabBaprg BEong.

H ui0BeTnon TG avwTeépw Tpononoinong and Tnv ETaipeia dev avapeveTal va Exel

eNiNTwon oTIg XpnuaToolKoVOUIKEG TG KaTaoTaoelg.

o AigBvég Mpotuno XpnuartooikovopiknG MAnpogpopnoewg 14:
«AvaBaA\opevol Aoyapiacioi und kabeoTwg pudIoNG»

Ioxuel yia xpnoeig pe evapén 1.1.2016.

Tnv 30.1.2014, To ZupBoUANo Twv AieBvwv AoyioTikwv MpoTUnwv €EEOWOE TO
AMX.A. 14. To veéo npOTUMNO npaydaTelsTal TO AOYIOTIKO XEIPIOKO Kal TIG
YVWOTOMOINCEIC Nou anairoUvTal yia Toug avaBaAAopevouc Aoyapiacpouc uno
kKaBeoTw¢ pUBMIONG, N TAPNON Kal avayvwpion Twv onoiwv npoBAEnseTal and Ti¢
TOMIKEG VOMOBETieC OTav Mia €Talpeia NApPEXEI NPOIOVTA ) UNNPECIEC TWV OMNOIWV N

TIUN puBuiCeTal and kanoiov KavovioTIKO poped. To NPOTUNO EXEl Epapuoyn kaTa Tnv
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npwTN UI0BETNON Twv AIEBvwv AoyioTikwv MpoTunwv Kal HOvo Yid TIG OVTOTNTEG Nou
OlevepyoUv dpaaTnpioTNTEG nou pubuidovTal and KAnolo Ppopea kal nou cUPPWVA HE
Ta nponyoUpeva AoyIoTIKG nNpoTuna avayvwpilav Toug v AOoyw Aoyapiacpouc oTIG
XPNHATOOIKOVOUIKEG TOUG kaTaoTaocelg. To A.M.X.A. 14 napéexel, kat' €€aipeon, OTIG
OVTOTNTEG AUTEC Tn OuvaTOTNTA va Kepaialonolouv avTi va eEodonololv Ta OXETIKA

KovOUAIQ.

To avwTEPw NPOTUNO OV EXEl EPApPUOYn OTIC XpnHATOOIKOVOUIKEG KaTaoTACEIC TNG

Etaipeiac.

e Ai1gOvég MpoTuno Xpnuatooikovopikng MAnpo@opnoewg 15: «Egoda anod
OUMBAOCEIG pE NENATEC

IoxUel yia xpnoeig pe evapén 1.1.2018.

Tnv 28.5.2014 ekd0Onke and 1o ZUPPBOUAIO Twv AlEBvwv AoyioTikwv MpoTUnwv TO
npdtuno A.M.X.A. 15 «Ecoda and ocupBacelc Ye neAatec». To veo npdTUNO €ival To
anoTeEAeopa TNG KoIviG npoondabeiac Tou IASB kal Tou APEPIKAVIKOU ZUMBOUAIOU TwV
XpnuaToolikovopikwv AoyiaTikwv MpoTtunwv (FASB) va avanTU&ouv KOIVEG anaiThoelg
000V apopd TIG APXES avayvwpiong E0O0wWV.

To veo NpOTUNO EXEl EPapPHOYR O OAEC TIC OUMBACEIC PE NEAATEG NANV EKEIVWV NOU
gival oto nedio epappoyng AMwv npoTUunwv, Onwe ol XpNUaTodoTIKEG HITOWOEIG, Ta
ao@aNoTIka oulPBOAala Kal Ta XPNHATOOIKOVOUIKA Jeaa.

Z0pPwva We To VEO NPOTUNO, Hia €Taipeia avayvwpilel €000a yia va aneikovioel Tn
METAPOPA TWV UNEOYXNHEVWV ayabwv ) UNnPECInV o NEAATEG EvavTl EVOG NOGOU Mou
avTINPOCWNEUEl TNV apolPn, TNV onoia n €Taipeia avapevel WG avralhaypa yia Ta ev
AOyw npoiovTa f unnpeciec. EiodyeTal n €vvola €vOC VEOU HOVTEAOU avayvwpiong
€00dwV Bacel névte Badikwv BnudTwy, Ta onoia enlypaypaTika sival Ta €ENG:

e  Bnua 1: Mpoodiopiopoc TNG oUPBAoNG/cuKPBACEWY HE Evav NEAATN
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Briua 2: MpoadiopIoHOC TWV UNOXPEWOEWY anddoong oTn ouuBaocn

Briua 3: KaBopiopog Tou TIARATOS cuvaAlAayng

Brua 4: Katavoun Tou TIMAMATOG oUVAAAAYNG OTIG UMOXPEWOEIC anddoong Tng

oupBaong

Briua 5: Avayvwpion €06dou oTav (| kaBwc) n €Taipia Ikavonolei hia unoxpewaon

anodoong.
H &vvola Tng unoxpéwong anodoong (performance obligation) eival véa kai otnv
ouaia avTinpoowneUel KABE UNOCXEDN YIa HETAPOPA GToV NEAATN: a) EvVOG NPOIOVTOG
N Wiag unnpeoiag (A piag d€ounc ayabwv ) unnpeciwv) nou ival diakpit) f B) piag
o€1pac dlakpITWV ayabwv N UNNPECIWV MOU €ival oucIaoTIKA Ta idla kal €Xouv To idI0
MOVTENO HETAPOPAC OTOV NEAATN.
H €kdoon Tou A.M.X.A. 15 em@épel TNV KATAPYNON TwV AKOAOUBWV NPOTUNWV Kal
OlEPUNVEIWV:
e AAM. 11 «Zuppacelg KATAOKEUNG»
e AT 18 «Ecoda»
e Aigpunveia 13 «MpoypauuaTa UnicTooUvnG NEAATWV»
e Aigpunveia 15 «ZupBaoceig yia Tnv Kataokeun AKIVATWV»
e Aigpunveia 18 «MeTagopeg oToixeinv EvepynTikol and neAaTec» kai

e Aigpunveia 31 «Ecoda - Zuvalayec avTaAAayng mou UNEPIEXOUV UMNPEDIEC

dlagnuIonG».

H Etaipeia €€eTalel TIG emnTwoelG nou Ba &xel n uloBétnon Tou A.MX.A. 15 oTIg

XpnHaTOOIKOVOMIKEG TNG KaTaoTACEIG.

e AigOvég Mpotuno  XpnuatooikovopiknGg TMAnpogopnoewg 16:

«MioBwoeig>»

IoxUel yia xpnoeig pe evapén and 1.1.2019
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Tnv 13.1.2016 70 ZupBoUAI0O Twv AlgBvwv AoyioTikwv [MpoTUnwv eEedwoe TO

npoTuno A.N.X.A. 16 «MioBwoeig» To onoio avTikabioTa:

10 A.A.M. 17 «MI0BQOEIG>,

TN Aiepunveia 4 «MpoadlopioHOC TOU av MHia CUP@via PnepIEXEl HioBwan»,

TN Algppnveia 15 «Aeiroupyikeg piobwaelg — Kivntpa» kai

™ Algpunveia 27 «EkTipnon Tng ouagiag Twv ouvaAAaywv MOU €EUMEPIEXOUV TO

VOMIKO TUMO piag pioBwang».

To véo npoTUNo dlaPOoPOoNoIEi oNUAVTIKA Tn AOYIOTIKN TwV HIOCOWOEWV yIa Toug
MIOBWTEC evw 0TV ouaia diaTnpei TIG UPIoTAUevEG anaitnoelg Tou AA.M. 17 yia Toug
ekMIoBWTEG. EIBIKOTEPA, BACEI TWV VEWV ANAITACEWY, KATAPYEITAI YA TOUG HICOWTEG
n OIdKpIoN TWV MICOWOEWV O ASITOUPYIKEG Kal XpnHaTodoTikEC. OI mobwTeG Ba
npénel nNAov, yia kabe ocUPBacn MICOWoewC nou unepBaivel Toug 12 prves, va
avayvwpilouv OTNnV XPNHATOOIKOVOMIKR) B€on Toug To OJikaiwpa Xpnong Tou
MIOBWPEVOU OTOIXEIOU KaBwC Kal TNV avTioToIXn UNOXPEWON KATABOANG Twv
MIoBwpaTtwv. O avwTépw Xelpiopoc Oev anaiteital 0tav n aia Tou OTOIXEIOU

XapaktnpideTal wg NoAU XaunAn.

H ETaipeia €eTadel Tnv enintwon nou Ba em@epel n uloBeTnon Tou A.M.X.A 16 OTIC

XpnHaTOOIKOVOMIKEG TNG KaTaoTAGEIG.

e Tpononoinon Tou AigBvoUg AoyioTikoU [Mpotunou 7 «KaTtdortaon
Tapeiakwv Powv»: MpwToBouAia yVwoTonoINoewv

IoxUel yia xpnoeig pe evapén ano 1.1.2017.

Tnv 29.1.2016 70 ZUupPouNo Twv AlgBvwv AoyioTikwv MpotUnwv e&Edwoe
Tpononoinon oto A.A.M. 7 Bacel Tng onoiac Mia eTaipeia KaAeital va Napexel

YVWOTOMOINCEIC ol onoie¢ PonBolv TouG XPNROTEG TWV  XPNHATOOIKOVOUIKWV
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KATAoTAOEWV va a&loAoynoouV TIG HETABOAEG EKEIVWV TWV UMNMOXPEWTEWV TWV OMNOIWV
Ol TAMEIaKEC pPoEG Ta&ivououvtal OTIC XPpNMUATOOOTIKEG OpacTnPIOTNTEG OTNV
KaTaoTaon Tapelakwv powv. OI PETABOAEG nMou Ba Mpénel va yvwoTonolouvTal, Ol
onoiec dev gival anapaiTnTo va €ival TapeIakeS, NePIANaPBAvouV:

—  Tig METABOAEG anO TAMEIOKEG POEG XPNHATODOTIKWY dpacTnPIOTATWY,

— TIG METABOAEG nou anoppeouv and Tnv anokTnon N anwAsia €AEyxou

BuyaTpikwv 1 AWV ETAIPEIVV,

—  TIC HETABOAEG anO ouvaAAaYUATIKEG DIAPOpPEG,

- TIG HETABOAEG TNG eUAoyNG agiag kal

— hoingg PETABOAEG.
H Etaipeia €€eTalel TIC €mNTWOEIC Mou 6a €xel n UIOBETNON TNG AVWTEPW

TPOMOMoiNoNG OTIG XpNKATOOIKOVOUIKEG TNG KaTaoTAoEIC.

Tpononoinon Tou AigBvoug AoyioTikou MpotUnou 12 «®opol EicodnuaTtog»:
Avayvwpion avaBarOopevwV (OopoAOYIKWV anaimiocwy yia KN npayuaTonolfeiosg
nuieg

IoxUel yia xpnoeig pe evapén anod 1.1.2017.

Tnv 19.1.2016 70 ZUupPouNo Twv AlgBvwv AoyioTikwv TMpotUnwv e&Edwoe
Tpononoinon oto A.A.M 12 pe Tnv onoia anocagnvios Ta akoAouba:
e OI un npaypaTonolBeiosg (NUIEC XPEWOTIKWV PECWY, TA OMoia anoTIJwvTal yia
AOyIOTIKOUG OKOMou¢g oTnv €UAoyn a&ia kal yia (QpopoAoyikoUG OKOMouG OTO
KOOTOG, dUvavTal va odnynoouv O€ EKNECTEEC NPOCWPIVEG dIAPOpPEG aveEapTnTa
ME TO av 0 KATOXOC TOUC NPOKEITAI VA AQVAKTNOEI TNV a&ia TwV OTOIXEIWV HECW TNG
NWANONG 1} TNG XPAONG TOUG,.
e H avaktnoiyotnTa piag avapalopevng @opoAoyikng anaitnong eEeTaleTal o€
ouvduaopd He TIG AoingG avaPaAlAOpEVEG (POPOAOYIKEG anaITNOEIG. 2TV

NEPINTWON, WOTO0O, MOU O (POPOAOYIKOG VOUOG NEPIopICEl TOV CUPWNQPIOKO
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OUYKEKPIMEVWV POPOAOYNTEWV {NMIWV PE CUYKEKPIKEVEC KATNYOPIEG E1I000NKATOG,
Ol OXETIKEC EKMEOTEEG NPOCWPIVEC dlIAPOopEC Ba npenel va eEetalovTal PHOVO O€
ouvouaopo e AAEG EKNECTEEG NPOCWPIVEG DIAPOPEG TNG idIag KaTnyopiag.
e KaTa TOV €AEyXO0 avaKTNOIMOTNTAG TWV  aVABAAOPEVWY  (POPOAOYIKWV
anartTroswy, OGUYKPIVOVTAl Ol EKMNECTEEC (POPOAOYIKEC DIAPOPEC HE TA PEAAOVTIKA
popohoynTea KEPON XwPic va AauBavovTtal unoyn ol EKNTWOEIS (POPOU ou
NPOEPYOVTAl anod TNV avTioTpoPr avaBarOPEVWY POPOAOYIKWY andITNOEwWV.
O1 EKTIMAOEIC YIa Ta HJEAOVTIKG (popoAoynTea kEPDN duvavTal va nepIAapuBavouv tnv
avakTnon Kanoiwv OTOIXEIWV EvepyNTIKOU O€ aia JeyaAUTepn ano Tn AoyIOTIK TOUG,
uno Tnv npolnoBeon OTI dUvatal va anodeixBei OTI KATI TETOIO €ival mBavo va

EMITEUXOEI.

H Etaipeia €€eTalel TIC €mNTWOEIC Mou 6a €xel n UIOBETNON TNG AVWTEPW

TPOMOMNoIiNoNG OTIG XpNKATOOIKOVOUIKEG TNG KaTaoTAoEIC.

3.6 Aiaxeipion XpnHaTooIKovOUIKOU KIVOUVOU

H onpeiwon auty napoucialel nAnpo@opiec yia Tnv €kBeon Tng ETaipeiag oToug
KIvOUVOUG, TIG NONITIKEG kal TIG 8IadIKACIEG MOU €PAPKOCE! yIa TV EMIPETPNON Kal T
dlaxeipian Tou Kivouvou, kabwg kai Tn diaxeipion kepaAaiou.

H Etaipeia sival ekTeBEINEVN O€ XPpNHATOOIKOVOUIKOUG KIVOUVOUG ONwG O KivOuvog TG
ayopdg (ouvaA\aypaTikOG Kal  EMITOKIAKOG KivOUVOC), NIOTWTIKOG KivOuvog Kal
KivOUVOG PEUCTOTNTAC.

Ta xpnuaToolikovouika peoa TnG ETaipeiag xouv wg €EAC:

2015 2014

XpnHaTooIKOVOuIKa pEoa EvepynTikoU
OE avanooBeoTo KOOTOG
Aoina Pn KUKAOQOPOUVTa OTOIXEId 66.936 73.158
MeAATEG Kal AOINEG EPNOPIKEG ANAITAHOEIG 30.344.939 27.591.985
Aoina kukAogopouvTa oToixeia EvepynTikou 4.963.455 1.117.733
Tapeiaka diabeaipa kai 1I0oduvapa autwv 41.591.685 1.693.752

76.967.015 30.476.628
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XpnupaTtooikovopika péoa MNadnrikol oe
avanooBecTo KOOTOG

MpounBeUTEG Kal AOINEG UNOXPEWOTEIG 54.809.473 9.870.023
NoINEG BpaxunpOBETHES UNOXPEWTEIC 18.096.551 19.645.465
72.906.024 29.515.488

H dlaxeipion Tou XpnMATOOIKOVOMIKOU KIvOUVOU YiveTal kKupiwg and To AIOIKNTIKO
>upBoUNIo TN ETalpeiag o€ ouvepyaoia Pe To apuodio TUNKHA TG MNTPIKAG Talpeiac.
(a) ZuvaAAaypaTikog Kivduvog

H éxkBeon o€ ouvalayuaTtikoUug KivOouvoug agloloyeital and avunapktn €wg
e€alpeTika XapnAn yia Tnv ETaipeia agevog pev d10TI 0Tn NA€IovOTNTA TOUG Ol
ouval\ayeg dievepyouvTal o€ Eupw, agetépou Oe d1OTI Oev uNApYouv OAVeEIaKEG
unoxpewoelG. H Aioiknon Tn¢ Etaipeiac napakoAhouBei  dlapkwC TOUC TuXOV
ouvaAAaypaTikoUg KIVOUVOUG NMou eVOEXETAl va NPOKUWOUV Kal a§loAoyei Tnv avaykn
ANYNG OXETIKWV PETPWV, NAVTWG O€ KABE MEPINTWON Kal avagopikd We TV Xpnon

2015 TeToI0G Kivouvog dev ival opaTag,

(B) EmTokiakog Kivduvog

Tnv 31 AekeppBpiou 2015, n ETaipeia dev cival ekTeBeIYéV OTIC HETABOAEG TNG ayopdg

TOU enITokiou yiaTi 8ev ugioTaTal daveiouog TG,

(y) AvdAuon nioTmTIKOU KIVOUVoU

MoTwTiKOG Kivouvog eival o Kivduvog {nuiag Tng ETaipeiag o nepinTwon nou evag
NEAATNG N TPITOC O cuval\ayn XPnNHATOOIKOVOUIKOU HECOU Oev €KNANPWOEl TIG
OUMPBATIKEC TOU UMOXPEWOEIC Kal OXETICETAl KaTa KUpIo AOyo HE TIC analthoEIg ano
NEAATEC,

H éxBeon Tng ETaipeiag 0oov apopd Tov NICTWTIKO KivOuvo nepiopileTal Kupiwg oTa
XPNHATOOIKOVOUIKA MEPIOUTIaKa oTolxeia (Meéoa) Ta onoia Tnv nUEPOMnvia Tng

KatdoTaong XpnuaToolkovouikng ©€ong avaAuovTtal wg €ENG:
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2015 2014
Tapeiakda d1abgoiya kal Icoduvapa
auTwv 41.591.685 1.693.752
MeAATEG Kal AOINEG EPNOPIKEG
anaiTnoeig 30.344.939 27.591.985
Zuvolo 71.936.624 29.285.737

H Etaipeia eAéyxel dIapkwG TIC ANAITACEIC TNG, EITE XWPIOTA EiTE KATA ouada Kai
EVOWMATWVEI TIC NANPOQPOPIEG AUTEC OTIC UNAPXOUTEC OIKAEIDEC aogaleiac Tou

MIOTWTIKOU EAEYXOU.

H Aioiknon Tng eTaipeiag Bewpei 0TI OAa Ta AVWTEPW XPNHATOOIKOVOUIKA MEPIOUTIAKA
OTOIXEia Ta onoia &xouv anopelwBei 0 nponyoUHEVEC NUEPOMNVIEG OUVTAENG
XPNHUATOOIKOVOUIKWY  KATAOTACEWV  €ival  UWPnNAAG  MIOTWTIKAG  noldTnTag,

OUMNEPINAKBA-VOUEVWVY Kal TWV OPEIAOHEVWV.

Kavéva andé Ta XpnuaATooIKOVOUIKA nepiouciakd oToixeia TnG Etaipeiag Oev Exel

ao@aNioTEl Je unoBnkn i AAAN HopPn NIOTWTIKAG AoPANIoNG.

O MIOTWTIKOG Kivduvog TnG ETaIPEIaq GUYKEVTPWVETAI OTIG TECOEPIG ONMAVTIKOTEPEG
ETAIPEIEG TNAEMIKOIVWVIWY, TG UMNOAOING TwV Onoiwv kata Tnv 31 AekepPpiou 2015
avépyovTav o€ nepinou 86% Tou TIHOAOYNUEVOU avoikToU UNoAOINoU NEAATWV.

Ma TIG €UNopIKEG Kal Aoinég anaiTnoelig, n Etaipeia dev exTiBeTal og onpavTikoug
MOTWTIKOUG KIVOUVOUG. O NIoTWTIKOG KivOUVOC YIa analTioEIC PEUCTONOINCIKES KaBwG

Kal yia aAAa BpaxunpoBeoua XpnHaTooIKoVouIKa aTolxeia BewpeiTal apeAnTeoG.
O noTwWTIKOG Kivduvog and Ta Tapeiaka AiaBéoipya kal IoodUvapa autwv Eival

NEPIOPIOHEVOG OEDOUEVOU OTI KATA MWEYAAO MOOOOTO TnpouvTadl Ot TPAneleC TOu

e€wTepIkOU PE UWNAN moToAnnTikn dlaBaduion.
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(8) AvaAuon Kiv3Uvou pEUCTOTNTAG

H ETaipeia diaxeipiCeTal TIG avAyKeg pEUCTOTNTAG TNG HE NPOCEKTIKN napakoAoubnon
TWV XPEWV TWV HAKPONPOBETHWY XPNHATOOIKOVOUIKWY UMOXPEWCEWY KaBwG eniong
Kal Twv NANPWHWV Mou npayupaTtonoiouvTtal kadnuepiva. OI avaykeg peuaToTNTAG
napakohouBouvTal og dIAPOPES XPOVIKEG {WVEC, O kabnuepivr kal EROopadiaia Baon
kKabw¢ kal o€ pia kKuhidpevn nepiodo 30 nuepwv. O1 BpaxunpdBeoueg avaykeg
PEUCTOTNTAC YIA TOUC EMOMEVOUC 6 HNVEG Kal TO €NOMEVO €TOG npoadiopilovTal

pnviaia.

(g) NoAimikég kai d1adikaacieg diaxeipiong kepalaiou

O1 oToxol TnG ETaipeiag 0oov agopd Tn diaxeipion Tou Ke@aAaiou gival ol €EAC:

e Na €aopahioel TNV IkKAvOTNTA TNG va cuvexioel Tn dpacTnpIdTNTA TG (going-
concern), kai

e va €fao@alioel pia IkavonoinTik anodoon OTouG KWETOXOUC TIHOAOYWVTAG Ta
EMMOpPEUNATA Kal TIC UNNPecie¢ TnG avahloylikad MHe To €ninedo KkivoUvou nou
avahappavel kai PEoa oTa nAaiola  Asitoupyiag Tou KAGdou OTOV  OMOIo

dpaaoTnplonolsital.

H Aloiknon Tng ETaipeiag diaxeipideTal Tnv kepahaiakr diapOpwaon kal Ynopei va Kavel
TIG NPOCAPHOYEC KATA TO XPOVO MOU N OIKOVOMIKN KATAOTAoN Kal Ta XApakTnpIoTIKA

TV KIVOUVV TWV UNAPXOVTWV NEPIOUCIAKWV OTOIXEIWV aAAalouv.

4, ZNHEIVOEIG €Ni TOV XpnHaTooikovouik®wv KartaocTtacewv

4.1. EVO®UATEG AKIVNTONOINOCEIG

O €EonAiopog, Ta punxavnpaTta kabwg kal Ta Aoind evowpata nayia anoTignénkav oTo
KOOTOC KTONG TOUG EV® Ol OWPEUHEVEC ANOOBETEIC TOUC enavunoAoyioTnkav BAcel

™G wPEAIUNG {wnG KaBe nayiou.
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MeTagopikd
OIkoTTeda & Mnx/kég péoa, EmmmAa & .
Zuvolo
Kripia eomrhiouog Moirég

e§ommAiopog
AoyioTikA aia Tnv 1 lavouapiou
2014 57.552 33.117 180.315 270.984
Mpoobnkeg 0 0 48.192 48.192
MNwAnoeig - Meiwoeig (28.949) 0 (1.746) (30.696)
ATrooBéaeig (28.603) (13.963) (145.327) (187.893)
AoyioTikA aia Tnv 31
AekeppBpiou 2014 0 19.154 81.434 100.587
AoyioTikA aia Tnv 1 lavouapiou
2015 0 19.154 81.434 100.587
Mpoobnkeg 0 0 311.548 311.548
MwARoeig - Melwoeig 0 0 (125.324) (125.324)
ATooBéaeig 0 (11.127) (24.698) (35.824)
AoyioTikA aia Tnv 31
AekepuBpiou 2015 0 8.027 242.960

Agv unapyouv UnoBnKeS kal NPOCNUEIWOEIC €N TWV Nayiwv TnG ETaipeiac,.

4.2. AvapaAAOpEVOG POPOG

S0PPwWvVa KE TO 10XUOV (POopoAoyIkO kaBeoTw¢ oTnv EAAADQ, oI avwVUpEG eTalpeieg

(popoAoyouvTal oTa ouVOAIKa TOUuG kKEPDN HE ouvTeAeoTn 29% (2014: 26%).

O1 avaBaA\OpeVEG (POPOAOYIKEC ANAITAOEIC Kal UMNOXPEWOEIC cupynilovtal oTav
unapxel EQapuoOcIPo VOUIKO JIKAiwKa va cupwn@IoToUV Ol TPEXOUOEG (POPOAOYIKEG
anaitioeIi§ EvavTl TwWV TPEXOUCWV (POPOAOYIKWV UMOXPEWOEWY kal OTav ol
avaBaiopevol popol €1IcodnuaToc agopouv otnv idla @opoloyiky apxn.  To
MEYAAUTEPO MOCOOTO TWV NPOCWPIVWV dlIaPopwv BACEl TWV ONoiwv GXNHaTioTnKav
Ol AVWTEPW (POPOAOYIKEG UMOXPEWOEIG KAl ANAITAOEIC AVAKEVETAl VA avaoTpapouV GE
Xpovikd dIaoTnHa nEpav Tou £Touc. H ouvoAikn PeTaBoAr aTov avaBalopevo popo

€1000NPATOC €ival N NapakaTw:
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31/12/2013 31/12/2014 31/12/2015
Kivho Kivho
Z0voAo nen Z0voAo nen Z0voAo
ATroTeAEOpATWV ATroTeAeOpATWV
MpdBAewn atrolnuiwong
TIPOCWTTIKOU 76.150 33.955 110.105 20.909 131.014
ATIOOREOEIC TIaYiWY (10.923) 10.923 0 107.861 107.861
ATIOPEIWON ATTOBEUATWY 306.961 (46.076) 260.885 236.212 497.097
ATIOPEIWON ATTAITHOEWY (75.585) 3.982 (71.603) 166.187 94.584
MpoBAEweIg eyyunoswyv
£€0TTAIOHOU 545.769 255.879 801.648 1.134.966 1.936.614
AQTIAVEC TTPOCWTTIKOU 187.909 (1.638) 186.271 388.667 574.938
MpoBAéweIg 0 420.965 420.965 (420.965) 0
AVOBAAGLEVO KOGTOC 0 0 0 90.946 90.946
Nomd 0 975 975 (975) 0
XpnuaTooikovouikd
£€050 ATTITHOEWY 17.829 (17.829) 0 0 0
Z0volo 1.048.110 661.136 1.709.246 1.723.808 3.433.054
4.3. Aoina pn kukAogopouvTa oToixeia EvepynTikou
Ta Aoina pn KukAo@opouvTa ZTolxeia EvepynTikoU napouacialovral wg KaTtwoi:
2015 2014
AOCMEVEG EYYUNOEIG 66.936 73.159
Aoina pn kukAopopouvTa
Hn Popo 66.936 73.159
oToixeia Evepynrikou
4.4. Ano@tpara
Ta AnoB¢paTta avallovTal wg €ENG:
2015 2014
Epnopeupara 5.864.275 7.192.912
Meiov: MpoBAEWEIC yia axpnoTa, Kai
KATEOTPAUMEVA anoBépaTa (1.714.124) (1.003.402)
ZUvoAo 4.150.151 6.189.510
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H kivnon Twv MpoBAswewv xel wg €ENG:

2015 2014
YnoAoino €vapéng (1.003.402) (1.180.618)
MpoBAeweIg/Alaypageg xpnong (710.722) 177.216
YnoAoino ARgng (1.714.124) (1.003.402)
4.5. TMeAaTeg ka1 AOINEG EPNOPIKES ANCAITHOEIG
O1 MeAaTeg kal Aoinég Epnopikeg Anaimnoeig avaAuovTal wg €ENG:
2015 2014
MeAaTeC 29.422.458 20.899.817
Ekxwpnon anarrmoswyv 2.231.022 6.904.230
NOINEC anaITAOEIG KAl NPOKATABOAEC 1.209.168 238.775
Meiov: MPoBAEYEIC yia Xopny. EKMT. (1.532.715) (32.052)
Meiov: MpoBAEWeIC anopeinong (984.994) (418.784)
Ka@apég EpnopikéG ANaITAOEIG 30.344.939 27.591.985
O1 elNoyeC a€iec TwV anaIToswV €ival ol NApakaTw:
2015 2014
MeAaTeC 28.437.464 20.481.032
Ekxwpnon anarmoswyv 2.231.022 6.904.230
MpokaTaBoAEC O€ NPOPNBEUTEG 1.209.168 238.775
MPpOBAEWEIG Yia X0PNYOUHEVES (1.532.715) (32.052)
EKNTWOEIG
30.344.939 27.591.985

H ekxwpnon anaitoswv nocol Eupw 2.231.022 (2014 Eupw 6.904.230) agopd

TIHOAOYIQ Mou €xouv 00Bei oe ouvdepevn eTalpeia (Huawei Tech. Investment Co Itd)

uno pop®nc factoring e avaywyn.
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H evnAikimon Twv neEAaTwv nou dev €XOUV UNOCTEI anopesiwon napoucialeTal oTov

nivaka nou akoAoudsi:

MeAATeg ka1 AOINEG EPNOPIKES ANAITHOEIG

2015 2014
Mn An&inpoBsopa ano
0-90 nuépeg 27.814.522 26.308.166
90-180 NuéPEC 1.399.408 865.754
180-365 nuépeg 857.851 418.064
>365 nuepeg 273.158 0

30.344.939 27.591.985

Ma OAsc TIc anaitnoelg TNG ETaipeiag xel npaypaTonoindei ekTipnon Twv eVOEiEewy
yla Tuxov anopsinon Touc. OpIoPEVEG and TIG ANAITAOEIC EXOUV UMNOCTEI arnopEiwan
yla TIG Onoieg £xel oxnuaTioTel avtioTolxn npoBAswn Eupw 984.994 (2014 Eupw
418.784). H AoyioTiki afia Twv anaimnoswy autwyv, Bewpeital nwg npooeyyilel TNV
€uAoyn a&ia Toug kaBwg n €ionpa&n Toug avapéveTal va npaypaTonoinbei o Xpoviko
0laoTnua TETOI0 Mou N €nidpacn TnG XPOVIKNG a&iac Tou xpnuaTtoc Bewpeital

aonuavTn.

H kivnon Tng npoBAeyng exel wg €ENG:

2015 2014
YnoAoino €vapéng 418.784 364.034
MpoBAewn XpHong (onusiwon 4.15) 570.407 83.551
Alaypageg xpnong (4.197) (28.801)
YnoAoino ARgng 984.994 418.784
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4.6. Aoina kukAo@opouvTa aToixeia EvepynTikoU

Ta Aoina KukhogpopouvTa ZToixeia EvepynTikou avaAuovTal wg eENG:

2015 2014
MpokaTaBoAr pOpou €100dHATOC 1.817.716 988.070
'E€00A EMOPEVWV XPrOEWV 2.961.664 0
MapakpaToUupevol popol (3%) 122.971 0
Aoyapiagpoi npo¢ andédoan Kai
NPOKATABOAEG 0 1.986

MpokaTaBoA&EG o€ NPOUNBEUTES 61.104 127.677
ZUvolo 4.963.455 1.117.733
4.7. Tapsiaka diabgcipa kai 1I00dUvVAPa AUTWV

Ta Tapeiaka Aiabeoipa kal Iooduvapa autwv avaAuovTal we EENG:

2015 2014

AlaBgoiya oTo Tapeio 3.824 231
BpayxunpoBeopeg TpanelikeC KATABEDEIC 41.587.861 1.693.521
ZUvoAo 41.591.685 1.693.752

4.8. ’Id1a KepaAaia

i) MeToxikO kEAAaIo

To peToxikO kepahalo TnG Etaipeiac anoteAsitai and 2.000.000 KOIVEG HWETOXEG
ovopaoTiknG afiag 1 Eupw ¢kaotn. Aev undpyel METABOA O€ Oxeon ME TNV

nponyoulEvn Xpron.

ii) TakTik0 ANoOePaTIKO

J0ppwva Pe Tnv EANNvIKn epnopikn vopoBeoia, ol eTalpeie unoxpeouvTtal and Ta
kEPAN TNG XPOoNG va oxnuaTioouv To 5% oav TakTIKO anoBepaTikO PEXPIC OTOU auTo
(PTACEI TO £va TPITO TOU KATABANUEVOU WETOXIKOU Toug kepahaiou. Katd Tn didpkeia
™G {wn¢ TnG ETaipeiac anayopeUeTal n diavour) Tou TAKTIKOU anoBepaTikou.
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4.9. YNOXPEWOEIG NAPOXWV NPOCWNIKOU

J0ppwva Me TNV EAANVIKN epyaTikn vopoBecia ol epyalduevol  dikaiouvTal
anolnuiwon oTnv NePINTWan anoAucng i ouvTa&lodoTnoNG Toug, To UYWOG TNG onoiag
noikiAel avaloya pe To MIOBO, Ta £TN UNNPECIAC Kal TOV TPOMO TNG AnNoXwpnong
(anohuon 1 ouvta&liodoTnon) Tou epyalopevou.  YnAAAnAol nou napaitouvTal n
anoAUovTal armiohoynueva dev dikalouvTtal anolnuinon. H nAnpwTtéa anolnuiwon o€
nepinTwaon ouvtaglodoTnong loouTal pe 1o 40% Tng anolnuiwong nou Ba ATav
NANPWTEA OE NEPINTWON avaiTiag anoAuonc. H ETtaipeia xpewvel Ta anoteAéopara
yla BOUAEUPEVEG NApoxeC o€ kABe nepiodo pe avTioTolxn au&non TnG ouvTa&lodoTIKNAG

UNoXPEWONG,.

Katd tnv Tpéxouca xprion 2015 n ETaipeia npogBn Onwc kai oTnv nponyoupevn
Xprion oTnv €papyoyn Tou avabewpnuévou AieBvoug AoyioTikou Mpotunou 19. H
EM@avI(OPEV UNOXPEWGON napoxwv npoownikoU Tne Etaipeiag katd tnv 31

AekepBpiou 2015 avalleTal w¢ akoAoubwc:

2015 2014
MpoBAewn anolnuiwong NpoownikoU Aoyw £E0dou
ano Tnv unnpeaia 451.774 423.481
Zuvolo 451.774 423.481
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AvaloyioTik) MeAETn cUp@®vVa pe To AA.M. 19

MNMpoBAswn KaraoTtaong XpnHaTooIKOVOUIKNG O€ong
KaTa Tnv:

MNapoloa Agia Ynoxpewoewy

Ka@apn Ynoxpéwon ornv Karaoraon
XpnNHAaToOIKOVOUIKAG OEoNG

ZToixeia Xpéwong Kardaotaong ZuvoAikoU EicodnpaTog
KoaTog Tpéxouoag AnacxoAnong

ToOkog oTnV Ynoxpéwan

ZuvoAiko 'E§0d0 kataxwpnpévo oTnv Karaotaon
ZuvoAikoU EicodnpaTog

Képdoc/(Znuia) anod diakavoviopod/TEpUATIoNO/nepIKonn
ZuvoAiko 'E§0d0 kataxwpnpévo oTnv Karaotaon
ZuvoAikoU EicodnpaTog

MeTaBoAég oTnv kaBapn Ynoxpéwon/(Anaitnon) Tng
KatdaoTaong XpnHaTooIiKOVOHIKNG O£ong

KaBapr Ynoxpéwon otnv apxn Tng nepiodou
KaTapAnBeiosc napoxeg

SUVOAIKO 'EE0d0 kaTaxwpnuévo otnv Kataotaon ZuvoAikou
Eioodnparog

ZuvoAik6 Nocod avayvwpiopévo ota Aoina ‘Ecoda
Ka@apn Ynoxpéwon oTtnv Karaoraon
XpnNHAaToOIKOVOUIKAG OEoNnG

Sup@®Via cuVOAIKNG UNoXpPEWonG

KaBapr Ynoxpéwon/(Anaitnan) otnv apxn Tng nepiodou
KoaTog Tpéxouoag AnaoxoAnong

ToOkog oTnV Ynoxpéwan

KaTapAnBeiosc napoxeg

Képdoc/(Znuia) anod diakavoviopod/TEpUATIoNO/nepIKonn
AvaloyioTiKr Znuia - XpnUaTooIKOVOUIKEG NapadoxES
AvaloyioTikr Znuia - AndoypapIkeG Napadoxes
AvaloyioTikn Znpia - Epneipikég napadoyeg

ZuvoAikn Ynoxpéwon oTn AREN TnG neEPIodou

HUAWEI TEXNOAOIIEZ ANQNYMH ETAIPEIA

1/1/15-31/12/15

1/1/14-31/12/14

451.774 423.481
451.774 423.481
125.080 61.100
6.352 9.284
131.432 70.385
11.079 0
142.511 70.385
423.481 292.884
(27.671) (15.000)
142.511 70.385
(86.547) 75.212
451.774 423.481
423.481 292.884
125.080 61.100
6.352 9.284
(27.671) (15.000)
11.079 0
82.753 86.135
(81.404) 0
(87.896) (10.923)
451.774 423.481
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ENavekTIHNOEIG

1/1/15-31/12/15 1/1/14-31/12/14

MeTaBoAr TNG Ynoxpewaong Aoyw HeTaBoAng Twv napadoxmv (1.349)
MeTaBoAn TNG Ynoxpewaong kaTa Tn dIapKela TNG Xprong 87.896
ZuvoAiko avaloyioTiko Képdog/(Znpia) oTnv
KataoTaon ZuvoAikoU EicodnpaTog 86.547
ZuvoAiko AvaloyioTiko Képdog otnv Karaotaon
XpnNHAaToOIKOVOUIKAG OEoNG 86.547
ZuvoAikd nood avayvmpiopévo oTnv Kataotaon
ZuvoAikoU EigodnpaTog and Tnv epappoyn Tou A.A.M.
19 11.335
4.10. Aoinég npoPAEYEIg
2015 2014

MpoBAEYEIC yIa EYYUNOEIC O

neaaTeg (ony. 4.15) 3.656.808 3.083.262
MPoBAEYEIC YIa VOUIKEC UNOBETEIC 80.000 80.000
NoINEC NPOBAEWEIG 0 2.218
ZUvoAo 3.736.808 3.165.480

(86.135)
10.923

(75.212)

(75.212)

(192.723)

O1 npoBAEYEIC auTeG apopolv gyyUnon TIUAG NPOC TOUG NEAATEG o€ KN napadobeioa

noodTNTA, O€ NEPINTWON NOU UNApPXEl dlapoponoinon Tou TIHOKATAAOYoU.

H kivnon Twv MpoBAswewv £xel wg ENG:

2015 2014
YnoAoino &vapéng 3.165.480 2.099.111
MpoAeyn eyyunong neAatwy 573.545 984.151
(onu.4.15)
MpOBAEWN YIa VOUIKEC UNOBEDEIG 0 80.000
NoINEC NPOBAEWEIG (2.218) 2.218
YnoAoino ARENG 3.736.808 3.165.480
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4.11. TMpopnOeuUTEG Kal AOINEG UNOXPEWOTEIG

Ta unohoina Twv MpounBeutwv kai AoiNwv YNOXPEwoewv avaAlovTal oTov

napakaTw nivaka:

2015 2014
MPOUNBEUTEG E0WTEPIKOU 28.389.439 1.204.982
MpouNBEeUTEC EEWTEPIKOU 26.420.034 8.665.041
ZUvolo 54.809.473 9.870.023

To oUVOAO TWV AVWTEPW UNOXPEWCEWV BewpeiTal NwG gival BpaxunpoBeounc ANEnG.

H eUAoyn aia autwv Twv BpaxunpoBeoHwV XPNHATOOIKOVOUIKWV UMOXPEWOEWY OEV

kaBopileTal aveEaptTnTa kabw¢ n AoyioTikn a&ia BewpeiTal NwG npooeyyilel TNV

€uhoyn a&ia Touc,.

4.12. TPEXOUOEG POPOAOYIKEG UNOXPEWTEIG

Ta nood Tou TPEXOVTOG POPOU €1000NKATOG NapouacialovTal OTov NapakaTw nivaka:

2015 2014
dOPOC €1000APATOC POPOAOYNTEWV KEPOWV 3.241.569 1.933.646
ZUvolo 3.241.569 1.933.646
4.13. AoInEg BpaxunpOBECHEG UNOXPEWOTEIG
AkolouBei avaAluon Twv Aoinwv BpaxunpdBeopwy YNoXpewoewV:
2015 2014
MoTwTEC dIAPopol 169.881 166.301
Aoinoi popoI-TEAN NANPWTEOI 3.624.315 3.633.264
Ac(paMIoTIKOI opyaviopoi 246.351 238.649
YNoXpEWOEIC NPOG TO NPOCWNIKO 1.982.453 801.372
ApoiBéc TpiTwv (unepyoAapiec) 76.664 1.087.539
MepiopaTa nAnpwTEa 658.342 0
Noina doulsupeva £€0da 11.338.545 13.718.342
ZUvVoAo 18.096.551 19.645.465
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4.14. NMwANRoeIq

MWANOEIC EUNOPEUPATWOV
MwANOEIG AoINwv anoBepaTwv
'Ecoda anod napoxr) unnpeciwv
ZUvVoAo

4.15. 'E§0da kara €idog
"‘E€0da kaTa €idog

KOOTOG anoBeudTwy Kai Unnpeciwv
ApoiBéc kal £€E0da NPoownIKoU
ApoiBec kal £€0da TpiTwv

Mapoxec TpiTwv

Evoikia AEIToupyIK®V PIOBWOEWV
EniokeuEC kal GuvVTNPNOEIG Nayinv
AopahioTpa

®OpoI kal TEAN

'E€0da npoBoAng kai diaprpIong
'E€0da unodoxnc kai PpIAoEeviag
'E€0da pETAPOPAC UAIKWV
Aia@opa £€oda

'E€0da Ta&idinv

AnooBECEIC EVOPATWV Nayiwv
AnooBéocic alAwv nayiwv
MpoaoTIua kal npooaugnoeic-Aoina
Noina £€0da ekueTaAAeUoNG
Anopeiwon anarmnoswv (onu.4.5)

MpoBAewn gyyunonc neAatwv (ony. 4.10)

Znuia anod sknoinon nayiwv

MpoBA. anopeiwonc anobey.(ony. 4.4)

2015 2014
85.598.596  47.165.034
1.386.821 1.104.148
21.982.444  14.531.572
108.967.861 62.800.755
2015 2014
79.253.051 42.502.138
8.483.335 6.032.438
6.781.886 5.593.607
192.429 308.587
685.626 416.255
6.479 4,447
0 832
971.002 467.584
1.751.225 1.338.053
57.209 83.921
836.283 987.454
24.342 (178.492)
1.423.510 867.742
33.144 187.893
2.680 3.244
134.487 13.814
0 73.558
570.407 83.551
573.545 984.151
18.171 56.727
710.722 (177.216)
102.509.533 59.650.288

To KOOTOC TWV ANOBEPATWV NOU avayvwpioTnke w¢ £€000 OTOV AVWTEPW Mivaka EXEl
emPBapuvBei Pe Ta Ndoa TnNG OXNHATIONEVNG NPOBAEWNC yia Ta ana&iwuéva anobeuara.

H avaiuon Twv €£00wv ava Asiroupyia £xel wg €ENG:

45



e

HUAWEI

HUAWEI TEXNOAOT'IEZ ANONYMH ETAIPEIA Xpnuatooikovouikég KataoTtaoeig

2015 2014
KOoToc nwAnBEVTWV 92.653.315 51.461.681
'E€0da d1G0eonC 6.625.163 5.660.577
'E€0da dloiknong 3.086.653 2.410.153
Noina £€0da ekueTaAAeuoNG 144.402 117.877
102.509.533 59.650.288
4.16. 'E£0da npoownikou
Ta 'E€oda Mpoownikou yia Tn xpnon 2015 kai 2014 avaAtovTtal wg €EAC:
2015 2014
MioBoi kal nuepopiodia 5.653.094 4.627.475
'E€00a KOIVWVIKNG aoPAAIong 1.116.208 1.020.270
MapendUEVEC NAPOXEC OTO NPOCWNIKO 179.080 168.123
MpoUnoAoyIoPEVEC APOIBEC 1.534.953 216.570
ZUvVoAo 8.483.335 6.032.438
4.17. Aoind £00da kal E£0da eKMETAAAEUONG
Ta Aoina 'Ecoda kai 'E€oda EkpeTaleuonc avaAuovTal wg €ENG:
Aoina ‘Ecoda EKpeTaAAguonGg 2015 2014
Aoina £0oda 95.326 272
KEpdn and nwAnon evowuaTwy nayiov 0 2.020
ZUvVoAo 95.326 2.292
Aoina 'EE0da EkpeTaAAguong
®opoAoyika NPOCTIUA KAl NPOCAUENTEIC 6.976 13.793
Znuia and nwAnon nayiwv 9.915 30.506
Aoina 127.511 20
'E€0da nponyoupEVNC XProng 0 73.558
ZUvolo 144.402 117.877
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4.18. XpnHAaTooIKOVOHIKA £000a / £E0da / Aoina XpnHATOOIKOVOMIKA

AnoteAéopara

2015 2014
‘EE00a TOKWV ano:
- XpnUaTooIKOVOUIKO KOGTOC anod npocEOpANon anairnoswy 3.514.528 653.015
- Aoinda Tpanedika €€o0da 55.729 248.926
ZUvVoAo 3.570.257 901.941
Aoina XpnHaTooIKOVOHIKA anoTeAEéopara:
- MOTWTIKEC GUVAANQYHATIKEG DIAPOPEC 471.342 124.405
- XpEWOTIKEG OUVAAAAYHATIKEG DIAPOPEC (399.990) (116.611)
ZUvVoAo 71.352 7.795

4.19. ®0OpoG £1003NNATOG

H dandavn @opou €100dNKaTog nou unoAoyiletal and Ta KEPON oUMPWvVA WE Ta
AMX.A. kaBwG kal O MPOCAPHOYEG MOU MPENEl va Yivouv MPOKEIPEVOU va
kaTaAn&oupe oTnv npayuatiky dandavn @opou €icodnuaToc avallovTtal oTov

napakaTw nivaka:

2015 2014

Ala@opa gpopou npony. Xpnong 31.108 (173.142)
dopoc Xpnone (3.207.958) (1.900.035)
AvaBaA\opevog popoc (4.2) 1.723.808 661.136
ZUvoAo (1.453.042)  (1.412.041)

. . 3.054.659 2.258.612
KEpdn npo popwv
SUVTEAEOTNC POPOU 29% 26%
Avapevopevn Aanavn ®opou (885.851) (587.239)
Mpooappoyeg yia €E0da nou dev

EKMINTOUV YIa POPOAOYIKOUC (764.412) (824.802)

okonoug
AN\ayr| ouvTeA. popoAoyiag 197.221 0
MNpaypaTikn Aanavn ®opou (1.453.042) (1.412.041)
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H Etaipeia yia Tn xprion 2015 @opoloyeital Pe ouvteAeoTny ¢opou 29% (2014:
26%).

H ETaipeia dev €xel eAeyxBei popoloyika yia Tig xpnoeig 2008, 2009 kai 2010.
Ma neploooTePEC NANPOPOPIEG BAENE onpeiwon 4.21.

4.20. ZuvaAAayEg HE oUVOEHEVA HEPN
O1 ouvah\ayeg pe ouvdedepeva peEpn kata Tn xpnon 2015, ATol ol JIETAIPIKEG

nwANoeIc/ayopeg kal Ta OlETaipIkG undhoina, agopoucav oTo OUVOAO TOUuG

ouvaAAayeg pECa oTa nAaiola Tou okonou Aeiroupyiag Tng ETaipeiac,

To GuvoAikO nAqiclo dpacTnpIoTATWY TNG ETalpeiag kal Twv GUVOESEPEVWV HE QUTAV
EMXEIPNOEWY a@opa Tnv npopndeia TnAenikoivwviakoU eEonNiogou.  Oudepia

dleTaipikr) auvaAhayr) dlEvepynOnKe NEPAv auTwv Nou NEPIYPAPOVTAl AVWTEPW.

ZnueliwveTal OTI oudepia €10IKN CUM@WVia, ouvepyacia r NPOVOMIAKN HETAXEIPION N
onoia va &pelyel and 00a eKTEVWG avapepdnkav avwTepw ugioTaTal PeTagl Tng
Etaipeiag kal Twv ouvOEUEVWY ETAIPEIOV Kal O PHETAEU TOUG OUVAAAAYEG YivovTal

Baoel Twv 6pwv nou dIEnouv Tnv eAeUBepPN ayopa.
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NwAnoeig
Huawei Tech Investments Co Ltd.

Huawei International Co. Ltd.
Huawei International Pte. Ltd.
Huawei Technologies Hungary Kft.
ZUvVoAo

AyopéEg

Huawei Technologies Co. Ltd.

Huawei Tech Investments Co Ltd.

Huawei International Pte. Ltd.

Huawei International Co. Ltd.

SHENZHEN SMARTCOM BUSINESS CO., LIMITED
SMARTCOM (HONG KONG) CO., LIMITED
Huawei Technologies Hungary Kft.

Hua Ying Management Co Ltd

ZUvolo

O1 ouvaAAayEG Je Ta ouvOEONEVA HEPN YivovTal HE TOUG OUVNOEIC EUNOPIKOUG OPOUG

dpaaoTnpionoinong Tng ETaipeiag.

YnoAoina anod EPnopikEC oUVAAAAYEG

ANAITAOEIC
Huawei International Pte. Ltd.

Huawei International Co. Ltd.
HUAWEI TECH INVESTMENT CO.,LTD
Huawei Technologies Hungary KFT.
ZUvolo

2015 2014
113.036 104.242
900.781 0
244.619 633.076
397.593 588.181

1.656.029 1.325.500
2015 2014
15.991.943 11.504.746
7.045.461 10.319.501
32.035.635 22.754.671
24.525.768 0
101.540 144.371
163.399 0
147.332 24.138
3.227.625 574.231
83.238.703 45.321.658

2015 2014
244.619 765.306
900.781 0

2.344.058 7.057.683
75.708 583.494
3.565.166 8.406.483
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2015
YNoXpEWOEIG
SHENZHEN SMARTCOM BUSINESS CO., LIMITED 38.531
SMARTCOM (HONG KONG) CO., LIMITED 108.196
Huawei Technologies Hungary KFT. 158.786
HUAWEI TECHNOLOGIES CO.LTD. 16.638.980 1.378.824
HUAWEI TECH. INVESTMENT CO.,LIMITED 7.114.356 1.990.896
Huawei International Co. Ltd. 22.333.619
Hua Ying Management Co. Limited 1.247.487
Huawei International Pte. Ltd. 12.487.800 5.295.321
ZUvolo 60.127.755 8.749.736

Aev €xouv 00Bei N An@Bei eEao@alioceic yia Ta napandvw nood. Asv unapxouv
EMOPAAEIC analITioeIC and OUVOEOUEVA PEPN N ANAITACEIC MOU VA €XOUV UMOOTEI

anopeiwon. Asv unapyouv apoiBeg npog Tn Aloiknon Tng ETaipeiac.

4.21. EVOEXOHEVEG UNOXPEWOTEIG

211 30 AekepBpiou 2015, n ETaipeia kaTéBeos apvnTiK avayvwpioTIK NPOoOQUYN
KaTa 17 eTaipeiwv GUANOYIKNG BIAXEipPIoNG NVEUATIKWY JIKAIWUATWY, QITOUVTOG TNV
€kdoan andgaong evavTiov Toug, 6oov agopd To YEYOVOG NwG Ta smartphones kai
tablets dev euninTouv oTIg dlaTa&eic Tou apbpou 18 § 3 Tou vopou nepi MveupaTikwv
AlkaiwpaTwv Kal Nwe n ETaipeia ovrag el0aywy&ac TETOIWV GUOKEUWY EAIPEITAl ano
TNV KataBoArn TEAOUG NveudaTIKwV dIKalwUATwy. H ekdikaon TnG OXETIKAG undBeong
Ba npayuaTtonoinbei Tnv 5/10/2016. EEaitiagc Tou nepinAokou XapakTnpa Twv
0edoUEVWY TNG v AOyou UNoBEoewe, KpiveTal EaipeTikd dUOKOAO va NpoBAE@Oei n
€kBaon Tng, €ite BeTIKA €iTE apvnTika WG npoc Tnv ETaipeia. H npoava@epopevn
npooguyr unoBAnBnke npokaTaBoAikd yia Tnv vouikn Bwpdkion TnG ETaipeiag
an&vavTi o€ onoladnnoTe JEANOVTIKN a&iwon TwWV avmTEPW ETAIPEIWV, OXETIKA HE TNV
KaTaBoAAN 0€ auTEG TEAOUG NVEUPATIKWV dIKAIWKATWV. MNapd To yeyovog Nwg £wg Kal
onuepa dev €xel kaTaTeBei onoladnnoTe OXETIKN a&iwan, €K MEPOUG TWV AVWTEPW
eTalpelwy, €ival NoAU niBavo va cupBei oTo KOVTIVO PEAAOV, DEDOPEVOU MWG EXOUV
non kataTtedei ac@aNioTika WETPa evavtiov TnG Huawei EANGGOC yia Tnv napoxn
NANPOQOPIWY O QUTEC OXETIKA HE Tn OUVOANKN afia €oaywyng Twv
npoava@epOUeEVWV OUCKEUWV OTnv EAAGda. e autd To onueio Ba npenel va
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onuewBel Nnw¢ oTnv nepinTwon nou n Etaipeia dev katapepel va akupwoel Ta
avwTEPW aAOPANIOTIKA METPA MOU EXouv aiTnBei ol ev AOyw eTaipeieg, Oev Ba
unoxpewBei oTnv kaTaBoAr} kanoiou Noogou aAAad amAa oTnv Napoxrn NANPOPOPIWV
OXETIKA JE TO UWOC TwV ayopwv CUCKEUWV smartphones kai tablets.

Mepaitépw, n ETaipeia €xel unoBaiel duo npoo@uyeg (No. 1265/2013 kar 118/2014)
yla va akupwoel avTiogtoixa OUo EvroAeg MAnpwung  (No. 27024/2013 kai
2786/2014) nou €xouv unoBAnBei ano Tnv  ®PATKIAAOYAAKHZ  ABEE
TnAenikoivwvieg. H avwTépw unobeon Ba eEetaoTei oTic 08/04/2016. Me Baon Tnv
npwTN AVWTEPW ava@epopevn EvroAn MAnpwung, n Etaipeia kalsital va nAnpwoel
To nood Twv Eupw 22.798,85 ouv TOKOUG UNEPNUEPIAc yia TNV Mn KataBoAn
MIOOWPATWY aKIVATWV avagopika Pe Tnv nepiodo Iouviou-ZentepBpiou 2012. Me
Baon Tnv deUTePn EvToAn MAnpwuncg, N ETaipeia kaAeital va kataBaAAel To nood Twv
Eupw 85.593,17 ouv TOKOUG unepnuEPIac yia pn kataBoAn MICOWHATWY aKIVATWY
avagopika e Tnv nepiodo ZentePPpio 2012 wc Maptio 2013. ZUP@Wva PE TV
anown Tou VopikoU oupBoUAou, n Etaipeia €xel 60% niBavoTnTeG va KePDBIoEl TNV

OUYKEKPIKEVN UNOBEDN Kal yia To AOYo auTd Jev ExEl OXNUATIOEI OXETIKN NPORAEWN.

Mépav Twv avwTePw Oev UNAPXOUV €NIBIKEG 1 und diaItnaoia dlIaPopEC SIKAGTIKWY N
dlaITNTIKWV OpyAvwY MOU vVa £XOUV CNUAVTIKR ENINTWON OTNV OIKOVOUIKN KATACTAON

N Aeiroupyia Tng ETaipeiac,.

EminAéov n ETaipeia 0ev €xel eAeyxBei and TIC QOPOAOYIKEG APXEG YIa TIG XPNOEIC
2008-2010.

Baoel véou @opoloyikoU VOHOU Kal GXETIKAG UMOUPYIKNG and®aong nou €xel IoxU yia
TIG XPNMATOOIKOVOMIKEG B&oelg mou kAsivouv and 30 Iouviou 2011 kai PeTd, o
(POPOAOYIKOGC ENEYXOC TWV EMIXEIPNOEWV MOU EAEYXOVTAl UNOXPEWTIKA and NOMIHOUG
EAeykTEG N €AeykTIKA ypageia Ba Odievepyeital nAeov and autoug. E@doov To
«MaoTonoinTikd PopoAoyIKnG ZUMKOPPwonG» nou Ba ekdidouv ol Nopipor EAeykTeG N
Ta EAeykTikG ypageia Oev €xel eM@UAAEEIC BewpeiTal NEPAIWHPEVN (POPOAOYIKA N
xpron kai dev anaiteital va dlevepyoUvTal NPOBAEYEIC YIA TIG AVEAEYKTEC (POPOAOYIKA
xpnoeic. H Etaipeia €xel avaBéoel OTOUC TAKTIKOUG €AEYKTEG TNG TO (POPOAOYIKO
gENeyxo vyia Tn Xpnon 2015 kal TO MIOTOMOINTIKO (POPOAOYIKNG CUMHOPPWONG

avapéveTal va ekdobei evrog Tou TouAiou 2016.
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O1 avéleykTeC @opoloyika Xpnoeic pexpl kai To 2010 Ba eAeyxBoUv anod TIG
(POPOAOYIKEC apXEC BAcEl TwV Kavovwv kal dladikaciwv Mou ioxuav HEXPI TNV
EQApHoyn Tou NPoavaPePBEVTOG VOLOU.

H dioiknon Bswpei 0TI dev Ba undp&el onuavTikn GopoAoyikn enmPBapuvon anod Tig

QVvOIXTEG (POPOAOYIKEG XPNOEIG.

4.22. Aeopeloelg

H Etaipeia pioBwvel kTipia, dlapepioyata kai empaTika LX. PE  AEITOUPYIKES
MIoBwoeic. O1 danaveg TwV AEITOUPYIKWV MICOwoEwV nePIAaUBAvovTal oTa €voikia
AeIToupyikav piIcBwoewv (onu. 4.15). To oUVoAo Twv MICBWHATWY HEXPI TN ANEN

TV MIOBWOEWY auTwv anoTeAel TIC HEANOVTIKEG deopeUOEIG TNG ETalpeiag OXeTIKA e

QUTEG,
2015 2014
Méexpi 1 £€T0C 342.576 323.666
Ano 2 ¢wc 5 &t 745.198 546.114
Mavw ano 5 €tn 710.400 12.335
2uvoAo 1.798.174 882.115

4.23. leyovOoTa META TNV NHEPOMNVIa TNG XpNHATOOIKOVOHIKNG OEoNng

Agv unapyouv onuavTika yeyovoTta Ta onoia va Xpndouv 1I31aiTepng avapopdac,.

52



ahy
HUAWE]
HUAWE! TEXNOAOTIELZ ANONYMH ETAIPEIA Xpnuarooikovopikeg Karaordoeig

31/03/2016
O MNpoeioog Tou AL i O AvTinpoedpog Tou A2, 0 Mevikag AiguBuvmg
//'-'7 ‘ = ? J
— !
/ o A
‘<‘_~?;' mt }; I 27% %
. . S S—. /i
Wang Snengli i Peng Qiuen Bao Jianlin
|
AL E04518844 | A.A. G35917957 A.A. E28676106
i 0 Tevikdg OIKoVOUIKOG 0 AivBuvng AoyioTrpiou
MeuBuvig
’é@* ;(;‘7/&
e Zhanglei KwaoTag ZTepyiou
A.AT. AE 044957
sl i AP.AAEIAS 98730 A' TAZHS

53



KPMG Opkwrot EAsyktég AE Telephone TnA: +30 210 60 62 100

Zrpatnyol Topnpa 3 Fax dag: +30 21060 62 111
153 42 Ayia MNapaokeun Internet www.kpmag.gr
EMAaG e-mail info@kpmag.gr

APMAE 29527/01AT/B/93/162/96

‘Ex0gon EAEyyov Avegaptntov Opkotod Elsyktiy

Ipog Tovg Metoyovg g
HUAWEI TEXNOAOTI'IEE ANONYMH ETAIPEIA

"Ex0Oeon eni tov Xpnporooikovopikov Kotastdoeov

EdgyEape Tig cuvmppéveg Xpnporoowkovopukég Kataotdoeg tng HUAWEI TEXNOAOTIEX

ANQNYMH ETAIPEIA (n «Etaipeian) mov amotehodviar and ty Katdotuon

Xpnuatoowovopxig @fong g 31 AekepPpiov 2015, tig Katactdosig Zovoiikod

Ewcodpatog, Metafordv I8iov Kepolaiov kot Tapeiaxdv Podv g ypriong mov £knée v

nuepopvia avt, Kebdg Kat TepiAnyn) SNUOVTIKOV AOYICTIKOV TOATIKOV Kol AOUTES
emeEnynuatikég mAnpogopieg.

EvBvvn e Atoiknong ywa tig Xpnpatooikovopikés Kataotdoeig

H Awoixmon etvat vredBovn yu T xatdption kot e0A0yN TapovGicoy aVTOV TV
Xpnuatoowovopkdv Kataotdoemv soppava pe o Aedvi [pdtome X prpatootkovopikg
Avagopdg, 6nmg avtd éxovy viobemBel and mv Evporaik’ Eveoon, dnog ku yia exeiveg Tig
£00TEPIKES dkAeideg, mov 1) Atoiknon kabopilel mg anapaitntes Gote va kabiotatat Svvari n
KOTAPTION YPNHOTOOIKOVOLIKMOV KUTAGTAGEMY, UmaAlaypévmv and ovouhdn avakpifeia, wov
ogeileton eite ot amdrn eite og AdBoc.

EvBovn tov EAeykt

H 8w pog evbovn etvar va ek@pdcovpe yvdpn enil a0TdV TV XP1LILETOOIKOVOLIKOV
Katactdoemv, pe Paon tov Edeyyod pog. Aevepynoope tov EAeyyd pog odpgova pe to Aiedvi
Hpétoma tyg Edeyxruciic. Ta IMpdruma avtd amontovv va GORPHOPPOVORNCTE [IE KAVOVEG
deovtoroyiag, kabhg kat va oyedidlovpe kat va Sievepyodpe Tov EAEYYO [E OKOTO TV
UTOKTNO £0A0YNG NOGPAAIGNG Y10 TO EAV O1 YPTLATOOIKOVOUIKES KOTAGTAGELS Eivat
OTUAADY PEVES b OVGIHON avekpifeta.

O €leyyog nephapfdvet Tn Slevépyeid. SISIKUCIDY Y10 TV ATOKTION EAEYKTIKGV TEKUTpimv,
GYETIKG, [IE T TOOG. KUL TIG YVMOGTOTONGELS OTIS ¥PNHATOOKOVOpIKES Kotaotioes. Ot
emheyopeveg dwdwaocisg Pacifoviar omyy kpion tov eheykti mephapBavopévig g extipnong
TOD KVODVOD 0UGIAHS0VG UvaKpifeias Tav ¥p1IUTOOIKOVOIKES KATUGTAGEMY, TOV OQEiieTul
eite o amdan eite oe Adbog. Kard m dieveépyeln avtdv tov ektyiosmv kvdivou, o eAeyKTig
eCetaler Tig ecmtepIkEg d1kAeideg mov oyetiloviat pe TV KutdpTion Kat e0A0YN Tapovcico
THV YPNLATOOTKOVOLIKADY KUTUGTUGEMY TG ETUIPELNG, [Le OKOTO TO GYESUGHE EAEYKTIKGOV
NSIKUCUDY KATAAANADV Y10 TIG TEPIGTAGELS, UALE Oyl pe KOO TV EKOPUGT) YVhLNG &l TG
OMOTEAEGPUTIKOTITUG TMV ECOTEPIKMV SKAEIB®Y TG etanpeiag. O Eleyyog mepthupPivet
eniong ™V a&loAdynon g KaTeAANAOTITUG TV AOYIGTIKGV TOMTIKGOV 0V ¥pIGoron|dnKay
KU1 TOD EDA0YOV TMV EKTIUNGEMV TOV £YVOV Ao T1) S101KkN61), Kabdg kot aSlohdyon g
GUVOAIKTNG TePOLGineng Tmv X prjpatootkovopik®my Katustdoemy.

[Tioteoupie 011 T EAEYKTIKG TEKUPIUL TOV £XOVLE CVYKEVIPAGEL £ival ETUPKT Kot KUTAAANAC
Y1 1) Beperionen) ™G EAEYKTIKIG PUG YVOLIC.

EPMG Ogiewral Edeyierce AE, Exknwkr Avavoyn Eraipela kol pékes

Tou Suerion avelapatwy etapeluv-poioy e KPMG oveBebepdvay
pe v KPMG nai Cooperative 'KPMG intsrnational’), avig
EARETUesl wopmnd Tposumon
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Katd m yvoun pag, ot covmppéveg Xpnuatoowovopukég Kataotaoeig ansikoviCovy
axpifodixeia v owovopki) B¢on g HUAWEI TEXNOAOI'TEE ANONYMH ETAIPEIA
kata v 31 Aekepfpiov 2015 kot 1) ¥pNHOTOOIKOVOUIKY] TG EXIBOGT) KOl TIG THHEWKES TN|G
POEG Yo TN (1o mov EAnge TNV nuepounvia avt obpemva pe to Aebviy Hpdtoma
Xpnpatoowkovopikig Avagopds 6mmg autd xovv vioBetn el und v Evponain Evoon).

Avogopd eni Aldov Nopikdv kol Kavovietikov Ospdrov

EnainBedoape ) copgovia xat v avriotoiyion tov tepieyopévon g Exbeong Awyeipiong
Tov Atouatikod ZvpPoviiov pe Tic covnupéveg Xpnpatoowovopkés Kataothoelg ota mhaicia
v opldpevev and Tig dwraterg tov KUIN. 2190/1920.

Afve, 31 Maptiov 2016
KPMG Opkaroi Ereyktéc AE
AM ZOEA hi4
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My Koxkwvog, Opkmtoc Edeyktic Aoyiotig
AM XOEA 12701



